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4 DIRECTORS’ REPORT )

Your Directors have great pleasure in presenting the Forty Sixth Annual Report together with the Financial
Statements of the Company for the year ended 31.3.2021.

The total revenue during the year was Rs.802.44Crores as against Rs.534.37 Crores in the previous year
which was50.16% higher than 2019-2020.

The performance of your Company for the period under review has resulted in a profit of Rs. 24.07Crores after
tax as against Loss Rs.0.61 Crores in the previous year.

The summarized financial result of the Corporation is furnished below:

1. FINANCIAL RESULTS: (Rs. in crores)
For the year ended
315t March 2021 315t March 2020
1. | Total Revenue 802.44 534.36
2. | Total Expenditure 755.07 515.65
3. | Profit before tax 47.37 18.71
4. | Profit after tax 24.07 0.61)

2. DIVIDEND:

The Board of Directors of your Company considering the need of constructing the Net Owned Fund of TDFC
Ltd., due to the withdrawal of Exemptions granted to NBFC by RBI, happy to recommend dividend for
Rs.120.33 lakhs @ 5% on Net Profit (After Tax) for the year 2020-21.

3. DEPOSITS:

The cumulative deposit of the Company as on 31.03.2021 was Rs.6792.01 Crores as against Rs.5996.44
Crores on 31.03.2020. The net deposit has increased by Rs.795.57 Crores registering a growth rate of 13.27%.

The Corporation inspite of stiff competition from banks and other financial institutions has registered such
a growth in volume.

4. FINANCIAL ASSISTANCE:

During the year under review Hire Purchase Loan of Rs.94.17Crores was sanctioned to the State Transport
Undertakings for purchase of 427 new buses as against Rs.1003.27Crores (3327 buses) during the previous
year.

The Company has also released Short Term Loan of Rs.7637.94 Crores towards Term Loan / Short Term
Loan for working capital requirements of STU’s as against Rs.5111.25 Crores was released during the previous
year.

The Company has not sanctioned any loan for the payment of half-yearly Motor-Vehicle Tax during this
year as against previous year for Rs.75.57 crores.

The Company has availed Rs.900 Crores in 2019-20 as Cash Credit facility from State Bank of India to
streamlining the existing working capital arrangements of STU’s with Bank and brought down the rate of
interest. The STU’s are benefited in term of interest savings upto Rs.65 Crores per year.

During the year under review the Company has availedRs.3100 crores and Rs.639 crores of Working Capital
Loan to meet out the STUs Working Capital requirement from State Bank of India and Bank of Baroda
respectively. The Loan availed and due were repaid fully on due date without default.
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The cash recovery ratio of loan of your Company was 18% during 2020-2021 as against 73% in 2019-
2020. The overall recovery ratio including adjustment of Government Assistance was 99% as against 99%
in 2019-2020.

During the year 2020-21, the State Government have released Rs.3407.02Crores towards students concession
bus pass reimbursement, Rs.268.16 Crores towards Diesel subsidy, Rs.30.00 Crores towards Accident claim
settlement fund and Equity Share Capital contribution to all STUs through TDFC Ltd. Out of this a sum
of Rs.1895.19 Crores was adjusted against the loan payable by the STUs.

RATING:

The Company has obtained rating from M/s. ICRA Ltd. for Bank Facilities and Fixed Deposit Programme
from 23rd November 2021 as below:

Instrument Previous Rated | Current Rated
Amount Amount Rating Action
(Rs. in crores) | (Rs. in crores)

Long-term Bank Facilities 4,000.00 1,500.00 [ICRA]BBB+(CE)(Stable);
reaffirmed

Short-term Bank Facilities 0.00 639.00 [ICRA]JA2(CE); assigned

Long Term/Short Term — Unallocated 0.00 1,861.00 [ICRA]BBB-(Stable)/
[ICRA]A3; assigned

Fixed Deposit Programme 1,047.12 1,047.12 MA-(Stable); reaffirmed

0.00 1,452.88 MA-(Stable); assigned

Total 5,047.12 6500.00

Rating without Explicit Credit

Enhancement Bank Facilities [ICRA]BBB-

RESERVES:

During the period under report, a sum of Rs.2.38 Crore as General Reserve and Rs.6.36 Crores as Special
Reserve has been transferred from Profit and Loss Account.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENT:

As on March 31, 2021, there were no outstanding loans or guarantees covered under the provisions of Section
186 of the companies Act. The details of the investments made by Company are given in the notes to the
Financial Statements.

DETAILS OF THE BOARD MEETING HELD DURING 2018-2019:

SL.No. Date of Meeting Total no. of Directors No. of Directors present
1 15.05.2020 10 9
2 25.09.2020 10 9
3 31.12.2020 10 8
4 01.03.2021 10 6
5 24.03.2021 10 6
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Utmost care in fresh lending to STUs was duly exercised in order to lay emphasis on Asset Quality. HP
Loan outstanding as on 31.03.2021 was Rs.1108.41 Crores as against Rs.1209.26 Crores as on 31.03.2020.
The Term Loan outstanding had increased from Rs.6775.62 Crores as on 31.03.2020 to Rs.10815.60 Crores
as on 31.03.2021, which is fully secured by charge on Land & Buildings, except for Rs.4857.94 Crores.

9. ASSET QUALITY:

10. UNCLAIMED DEPOSIT:

Continuous efforts are being taken by your Company to identify the depositors who have not claimed the
money after maturity for repayment / renewal of deposits. As on 31.03.2021 the unclaimed deposit for more
than 6 months was Rs.48.91 Crores as against Rs.27.24 Crores as on 31.03.2020.

11. AUDIT COMMITTEE:

The Audit Committee has been constituted under section 177 of the Companies Act, 2013 consisting of
following three Directors as members.

1) Additional Secretary to Government, Finance Department

ii) Independent Director

iii)  Independent-cum-Woman Director

During the year 2020-21, the Committee meetings were held on 22.09.2020 and 17.12.2020.
12. RISK MANAGEMENT COMMITTEE:

The Risk Management Committee has been constituted as per RBI Notification No:DNBR.019/CGM(CDS)-
2015 dt.10.04.2015. Presently, the following three Directors are Members.

1) Additional Secretary to Government, Finance Department

2) Joint Managing Director, TDFC Ltd.,

3) Independent Director

During the year 2020-21, Risk Management Committee Meeting was held on 02.12.2020.

13. ASSET - LIABILITY MANAGEMENT COMMITTEE (ALCO):

The Asset Liability Management Committee (ALCO) has been constituted as per RBI Notification
No:DNBR.019/CGM(CDS)-2015 dt.10.04.2015. Presently the following Directors are Members.

1) Additional Secretary to Government, Finance Department

2) Joint Managing Director, TDFC Ltd.,

3) Independent Director

During the year the ALCO Meetings were held on 08.09.2020 & 10.12.2020.

14) STAKEHOLDERS RELATIONSHIP COMMITTEE

The Stakeholders Relationship Committee has been constituted as per Section 178(1) of Companies Act 2013.
The main objective of this Committee is to resolve the grievances of deposit holders of Company. This
Committee consists of the following Members:

1. Additional Secretary to Government, Finance Department
2. Joint Managing Director of TDFC Ltd.

3. Independent Director of TDFC Ltd.

4. Independent cum Woman Director of TDFC Ltd.

15) NOMINATION AND REMUNERATION COMMITTEE

The Nomination and Remuneration Committee has been constituted as per Section 178(1) Companies Act,
2013. Themain objective is to appoint Senior Management excluding Board of Directors comprising all
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members of management one level below the Executive Directors. The Committee consists of the following
Members:

1. Additional Secretary to Government, Finance Department
2. Joint Managing Director of TDFC Ltd.

3. Independent Director of TDFC Ltd.

4. Independent cum Woman Director of TDFC Ltd.

INFORMATION TECHNOLOGY STRATEGY COMMITTEE:

The Information Technology Strategy Committee has been constituted as per RBI Master Direction
DNBS.PPD.No0.04/66.15.001/2016-17 dt.08.06.2017. This Committee has to review and amend the IT
strategies in line with the Corporate Strategies.

The Committee consists of the following Members:

1. Independent Director - Chairman

2. Joint Managing Director, TDFC Ltd. - Member
3. Assistant Manager, TDFC Ltd. - Member

CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE:

The Corporate Social Responsibility Committee (CSR) was formed as per section 135 of the companies
Act, 2013. The CSR policies formulated by the CSR Committee was approved by the Board in its meeting
held on 19.12.2017 consisting of following Members.

1) Additional Secretary to Government, Finance Department

2) Joint Managing Director, TDFC Ltd.,

3) Independent Director

The CSR meeting was held on 15.02.2021 and recommend to spend CSR expenditure of Rs.27.39 Lakhs

during the year 2020-21. During the period under Report, a sum of Rs.27.39 Lakhs has been sent towards
the CSR expenditure for the IRT Polytechnic Colleges located at Bargur and Tirunelveli.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to the requirements u/s 134(3) (C) of the Companies Act, 2013 your Directors hereby state and
confirm

a) That in the preparation of the Financial Statements for the year ended 31st March 2021, the applicable
accounting standards have been followed along with proper explanation relating to material departure,
if any.

b) That they have selected such accounting policies and applied them consistently and made judgements
and estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs
of the Company at the end of the financial year and of the profit or loss of the Company for that
period.

c) That they have taken proper and sufficient care for the maintenance of adequate accounting records
in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of your
Company and for preventing and detecting fraud and other irregularities.

d) That the Financial Statements for the year ended 31st March 2021 have been prepared on a going
concern basis; and

e) That proper internal financial controls were followed by the Company and that such internal financial
controls are adequate and were operating effectively.

f) That they have devised proper systems to ensure compliance with the provisions of all applicable
laws and that such systems were adequate and operating effectively.

g) As per RBI direction the accounts have been prepared on IND AS guidelines.
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Your Directors wish to place on record their appreciation to all employees for their dedication and

PERSONNEL:

commitment, as a result of which alone your Company was able to mobilize Rs.795.57 Crores additional
deposits during the year with the staff strength of 20 including deputationists.

The particulars of contracts or arrangements with related parties referred to in sub section (1) of section
188 of the Companies Act, 2013 read with Rule 8(2) of the companies (Accounts) Rules, 2014 are NIL.

CHANGES IN DIRECTORSHIP:
The changes in Directorship since the last Annual General Meeting are indicated below:

Outgoing Directors:

1. Thiru. M. Sukumar upto 26.01.2021
2. Thiru. C. Samayamoorthy, I.A.S. upto 26.05.2021
3. Thiru G. Ganesan upto 23.06.2021
4. Thiru. P.Thiruvambalam Pillai upto 25.06.2021
5. Thiru. K. Elangovan upto 22.06.2021
6. Thiru. Chandrakant B. Kamble, 1.A.S. upto 25.07.2021
7. Tmt. Pooja Kulkarni, I.A.S. upto 13.07.2021
8. Thiru. Dayanand Kataria, I.A.S. upto 07.11.2021
9. Thiru. S. Joseph Diaz upto 06.12.2021
Incoming Directors.-

1. Thiru. V. Venkatarajan from29.03.2021
2. Thiru. Dayanand Kataria, L.A.S. from27.05.2021
3. Thiru. Anbu Abraham from 23.06.2021
4. Thiru. S. Rajeswaran from 23.06.2021
5. Thiru. S. Joseph Dias from 23.06.2021
6. Thiru. Atulya Misra, L.A.S. from 26.07.2021
7. Thiru. Prashant M Wadnere, 1.A.S. from 14.07.2021
8. Dr. K. Gopal, L.A.S. from 08.11.2021
9. Thiru. K. Elangovan from 07.12.2021

Your Directors wish to place on record the valuable services rendered by the outgoing Directors during their
tenure as Directors on the Board of the Company.

KEY MANAGERIAL PERSONNEL:

1. Thiru. V. Venkatarajan Chief Executive Officer
2. Thiru. J. Kannan Chief Financial Officer
3. Thiru. K. Thirumalaivasan Chief Risk Officer

INDEPENDENT DIRECTORS & WOMEN DIRECTOR:

Thiru. S. Raghunathan, FCA and Tmt. G. Geetha, B.Com., F.C.A., DISA (ICAI) have been appointed as
Independent Director and Independent cum Woman Director respectively of the company. All Independent

Directors have given declarations that they meet the criteria of independence as laid down under Section
149(6) of the Companies Act, 2013.

AUDITORS:

a) Statutory Auditors:

In terms of Sections 139(5) of the Companies Act, 2013, the Comptroller and Auditor General of India
appointed M/s R.Sayeram & Co., Chartered Accountants, Chennai as the Auditors of the Company
for the year 2020-21.

J
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b) Internal Auditors: \

In termsof Section 138 of the Companies Act, 2013, the Board has appointed M/s. RKMS & Associates,
Chartered Accountants as the Internal Auditor of the Company for the financial year 2020-21.

¢) Secretarial Auditors:
In terms of Section 204(1) of the companies Act , 2013, the Board has appointed M/s Rathnakumar&
Co., Practising Company Secretaries as Secretarial Auditor of the Company for the financial year
2020-21. The report of the Secretarial Auditor is enclosed as Annexure to this report.

24. AUDIT BY COMPTROLLER AND AUDITOR GENERAL:

Comptroller and Auditor General of India have completed the Audit under Section 143(6)(b) of the Companies
Act, 2013. The report of the Comptroller and Auditor General of India is enclosed.

25. STATUTORY INFORMATION:

The information as required to be furnished under section 134(3)(m) of the Companies Act, 2013 read with
rule 8(3) of the Companies (Accounts) Rules, 2014 with regard to conservation of Energy and Technology
absorption is not applicable to the Company. The Company had no foreign exchange earnings and outgo
during the period under review.

26. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORK PLACE
(Prevention, Prohibition and Redressal) ACT, 2013 (as per section 22 & 28 of the Act):

The company has in place an Anti Sexual Harassment policy in line with the requirements of the Sexual
Harassment of Woman at work place (Prevention, Prohibition and Redressal) Act, 2013. Internal Complaints
Committee has been set-up to redress complaint received regarding sexual harassment. During the year no
complaint was received.

27. ACKNOWLEDGEMENT:

Your Directors are grateful to the Depositors for their continued support and confidence reposed on your
Company and assure them high quality of service in the coming years. Your Directors wish to place on
record their appreciation to the Government of Tamilnadu and the State Transport Undertakings for their
continued support in all our efforts to improve the performance. Your Directors are also thankful to the
Reserve Bank of India and the Bankers for their valuable support to your Company.

Your Directors thank the Internal / Statutory Auditors of the Company and the Accountant General (Audit
II), Tamilnadu for their co-operation and guidance.

For and on behalf of the Board
Place : Chennai Dr. K. Gopal, LA.S.,
Date : 30.12.2021 Chairman and Managing Director
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ADDENDUM TO THE DIRECTORS’ REPORT )

Pursuant to Section 134 (f) of the Companies Act, 2013 the Board of Directors having considered the Report
of the Statutory Auditors and Secretarial Auditor on the Accounts for the year ended 31.3.2020 and offer the following
explanation on the qualifications contained in the report and record the following:

1. THE STATUTORY AUDITOR’S REPORT

L Even though the State Transport Undertakings (STUs') have a weak financial profile, they are able to continue
as going concern, since all the STUs' are owned by Government of Tamil Nadu. The State Transport
Undertaking is receiving financial assistance from Government of Tamil Nadu on a continuous basis. The
loan outstanding may at any time converted as equity share capital as done on several occasions previously.
So the STUs' are able to continue as going concern.

1L SLR and public deposits norms fully complied as per RBI guidelines.

III.  The Fair Practice Code of TDFC has been implemented based on the master circular issued by Reserve
Bank of India with effect from 1st December 2019 and the Statutory Committee namely Risk Management
Committee and Asset Liability Management Committee as prescribed in the Corporate Governance were
also formed and followed as per guidelines.

IV.  The company has created and maintaining a register of deposit with the particulars specified under the RBI
directions.

V. As per RBI Notification (RBI/2016-19/130) Harmonization of different categories of NBFC's (w.e.f. February
22, 2019). This qualification is not applicable.

2. “SECRETARIAL AUDIT REPORT”

In the 204th Board Meeting held on 24.03.2016, it is approved to appoint full time Company Secretary on
direct recruitment basis The Corporation has also requested the Government to recruit Company Secretary
vide letter No.35659/TDFC/A2016, through TNPSC.

The Corporation is taking sincere efforts to fill up the post of Company Secretary.

For and on behalf of the Board
Place : Chennai Dr. K. Gopal, LA.S.,
Date : 30.12.2021 Chairman and Managing Director
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vi)

vii)

ANNEXURE

Form No. MGT-9

EXTRACT OF ANNUAL RETURN
as on the Financial Year ended on 31.03.2021

(Pursuant to Section 92(3) of the Companies Act, 2013 and Rule 12(1) of the Companies

(Management and Administration) Rules, 2014)

CIN
Registration Date

Name of the Company

Category / Sub-category
of the company

L REGISTRATION AND OTHER DETAILS :

Address of the Registered Office

and Contact details

Whether listed company Yes / No

Name, Address and Contact

details of Registrar and
Transfer Agent, if any

U65191TN19755SGC006887
25/03/1975

Tamilnadu Transport Development
Finance Corporation Limited
Govt. Company / NBFC

No. 2, Wallajah Road,
Chennai - 600 002

No

Nil

IL. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY :

All the business activities contributing 10% or more of the total turnover of the Company shall be stated:

SI. No. Name and Description of NIC Code of the Product / % to total turnover
Main Products / Services Service of the Company
1. Acceptance of Public Deposit 99711210 100%
and Lending to State Transport &
Undertakings of Tamilnadu 99711290

III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES:

SI.No. Name and Address CIN/GLN Holding / % of
of the Company Subsidiary / shares Applicable
Associates held Section
Nil Nil Nil Nil Nil

11




TAMILNADU TRANSPORT DEVELOPMENT FINANCE CORPORATION LTD.

-

i) Category-wise share holding

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)\

Category of
Shareholders

No. of shares held at the
beginning of the year

No. of shares held at the

end of the year

Demat

Physical Total

% of
Total
shares

Demat

Physical Total

% of
Total
shares

% changes
during the
year

A) Promoter

1) Indian

a) Individual/HUF

100 100

100 100

b) State Govt(s)

1057630050 1057630050

97.58

1607629950[ 1607629950

98.85

¢) STUs

18711808| 18711808

242

18711808 18711808

1.15

Sub-Total (A) (1)

1076341858 (1076341858

100

1626341858| 1626341858

100.00

2) Foreign

a) NRIs - individuals

b) Other Individuals

¢) STUs

d) Banks/FI

e) Any other

Sub-total (A) (2)

Nil Nil

Nil

Nil Nil

Nil

B) Public shareholding
1. Institutions

a) Mutual Funds

b) Banks/FI

¢) Central Govt.

d) State Govt(s)

e) Venture Capital Funds

f) Insurance Companies

g) Flls

h) Foreign Venture Capital
Funds

i) Others (specify)

Sub-total (B)(1)

Nil Nil

Nil

Nil Nil

Nil

2. Non-institutions

a) Bodies Corp.
i) Indian
ii) Overseas

b) Individuals

i) Individual share
holders holding
nominal share capital
upto Rs. 1 lakh.

ii) Individual share
holders holding
nominal share capital
in excess of Rs.1 lakh

c) Others (specify)

Sub-total(B)(2)

Nil Nil

Nil

Nil Nil

Nil

Total Public shareholding

(B) = B)YDH+(B)(?2)

(C) Shares held by custodian
for GDRs & ADRs

Nil Nil

Nil Nil

Nil

Nil

Nil Nil

Nil Nil

Nil

Nil

Grand Total (A+B+C)

1076341858 I1076341858

100 %

1626341858| 1626341858

100 %

\_

1

2
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(ii) Shareholding of promoters
Shareholding at the beginning Shareholding at the end
of the year of the year
% of % of
SL % of total| shares % of shares |% change
No Shareholder’s Name No. of shares | pledged/ No. of total | pledged/ | in share
shares of the encum- shares shares | encum- | holding
company |[bered to of the [bered to| during
total company| total the year
shares shares
1 |Govt. of Tamil Nadu 1057629950 98.26 - 1607629950 98.85 -
2 |TNSTC (Kum) Ltd 1881852 0.17 - 1881852 0.11 -
3 |TNSTC (SLM) Ltd 2726000 0.25 - 2726000 0.17 -
4 |TNSTC (MDU) Ltd 4354694 0.40 - 4354694 0.26 -
5 |TNSTC (VPM) Ltd 4555937 0.42 - 4555937 0.28 -
6 IMTC Chennai Ltd 1222960 0.11 - 1222960 0.08 -
7 |SETC TN Ltd 841515 0.08 -- 841515 0.06 --
8 |TNSTC (CBE) Ltd 3128850 0.29 -- 3128850 0.19 --
9 [Dharmendra Pratap Yadav.l.A.S 30 -- -- -- -- --
10 [C.Samayamoorthy. I.A.S. -- -- -- 30 -- --
11 |Pooja Kulkarni, I.LA.S 10 -- -- 10 -- --
12 |Chandrakant B Kamble, I.A.S. 10 -- - 10 -- -
13 [M.Sukumar 10 -- -- -- -- --
14 |V.Venkatarajan, -- -- -- 10
15 |G.Ganesan 10 -- -- 10 -- --
16 |S.Renganathan 10 -- -- 10 -- --
17 |K.Elangovan 10 -- -- 10 -- --
18 |P.Thiruvambalam Pillai 10 - - 10 - -
Total 1076341858 100 -- 1626341858 100 --
iii) Change in Promoter’s shareholding (please specify, if there is no change)
Shareholding at the Cumulative shareholding
beginning of the year during the year
SL Particulars % of total % of total
No. No. of shares shares of the No. of shares shares of the
company company
At the beginning of the year 1076341858 100 1076341858 100
1 Datewise increase/decrease in promoter’s NIL NIL 150000000 NIL
shareholding during the year specifying (Date of Allotment)
the reasons for increase/decrease 41&?)0(1)5038(2)8
(e.g: allotment transfer/bonus/sweat (Date of Allotment)
equity etc). 24.03.2021
At the end of the year 1076341858 100 1626341858 100
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iv) Shareholding pattern of top ten shareholders (other than Directors, promoters and holders of GDRs and ADRs
Shareholding at the Cumulative shareholding
SL beginning of the year during the year
No. | For each of the Top 10 Shareholders % of total % of total
No. of shares shares of the No. of shares shares of the
company company
At the beginning of the year List enclosed
(Annexure-I)
Datewise increase/decrease in
shareholding during the year specifying
the reasons for increase/decrease
(e.g. allotment/transfer/bonus/sweat -- -- -- --
equity etc).
At the end of the year
(or on the date of separaton, if separated| List enclosed
during the year.) (Annexure-I)
v) Shareholding of Directors and Key Managerial Personnel
Shareholding at the Cumulative shareholding
SL beginning of the year during the year
No. | For each of the Directors and KMP % of total % of total
No. of shares shares of the No. of shares shares of the
company company

At the beginning of the year

Datewise increase/decrease in
shareholding during the year specifying
the reasons for increase/decrease

(e.g. allotment/transfer/bonus/sweat
equity etc).

List enclosed
- (Annexure-II)

At the end of the year

14
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(V) INDEBTEDNESS: \

Indebtedness of the company including interest outstanding / accrued but not due for payment

Secured loans Unsecured Total
Particulars excluding deposits loans Deposits Indebtedness
(Rs. in lakhs) (Rs. in lakhs) |(Rs. in lakhs)| (Rs. in lakhs)

Indebtedness at the beginning of the
financial year

i) Principal amount 88749.57 -- 599644.39 688393.96
ii) Interest due but not paid 171.63 -- 759.95 931.58
i)  Interest accrued but not due - - 40604.00 40604.00

Total (i + ii + iii) 88921.20 -- 641008.34 729929.54

Change in Indebtedness during the
financial year

- Addition 373900.00 -- 152219.80 526119.80
- Reduction 21133.45 -- 65306.13 86439.58
Net change 352766.55 - 86913.67 439680.22

Indebtedness at the end of the
financial year

i) Principal amount 441687.75 -- 679201.27 1120889.01
ii) Interest due but not paid -- -- 755.73 755.73
ii) Interest accrued but not due - - 47965.02 47965.02

Total (i + ii + iii) 441687.75 - 727922.01 1169609.76

V) REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
;l(') Particulars of Remuneration Name of MD/WTD/Manager Total Amount Rs.
1. | Gross Salary M. SUKUMAR 6,50,673.00
(a) Salary as per provisions (01.04.2020 to 30.06.2020)
contained in Section 17(1) (27.07.2020 to 26.01.2021
of the Income Tax Act, 1961
(b) Value of perquisites under section V. VENKATARAJAN NIL
17(2) Income Tax Act, 1961 (29.03.2021 to 31.03.2021)

(c) Profits in lieu of salary under section
17 (3) Income Tax Act, 1961

Stock option -- -

Sweat Equity -- --

Commission
— as % of Profit - .
—  Others, specify - .

5. | Others, please specify -- -

6. | Total (A) - 6,50,673.00

Celing as per the Act
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-

B. Remuneration to other Directors:
;l(') Particulars of Remuneration Name of the MD / WTD / Manager Total Amount
Nominee Directors (*)
- Fee for attending Board Committee meetings -- --
- Commission -- --
- Others, please specify -- --
Total Managerial Remuneration -- --
C. Remuneration to Key Managerial Personnel other than MD / Manager /| WTD:
lil(-) Particulars of Remuneration Key Managerial Personnel
CEO Company Secretary C.F.O. Total
1. | Gross salary 1. S. Sivakumar| 8,63,994.00
(a) Salary as per provisions contained in (from 01.04.2020
section 17(1) of the Income-tax Act, 1961 to 30.12.2021)
2. J. KANNAN | 3,38,071.00
(from 31.12.2020
to 31.03.2021)
(b) Value of perquisites u/s 17(2) Income-tax
Act, 1961
(c) Profits in lieu of salary under section 17(3)
Income-tax Act, 1961 -- -- -- --
Stock Option -- -- -- --
Sweat Equity -- -- -- --
Commission
- as % of profit -- -- - -
- others, specify... - - - -
5. | Others, please Specify -- -- -- --
6. | Total 12,02,065.00
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(II. Penalties/Punishment/Compounding of Offences: \
Section of the Brief Details of penalty/ Authority Appeal made,
Type Companies Act description | punishment/compounding [(RD/NCLT/Court) |if any (give details)

fees imposed

A. Company

Penalty Nil

Punishment Nil

Compounding Nil
B. Directors

Penalty Nil

Punishment Nil

Compounding Nil

C. Other Officers in default

Penalty Nil
Punishment Nil
Compounding Nil
Place : Chennai Dr. K. Gopal, L.A.S.,
Date :30.12.2021 Chairman and Managing Director
ANNEXURE-I

Shareholding Pattern of Top Ten Share holders

SL.No. | Name 01?)3;820 % of Holding 31?);.(2)321 % of Holding

1 Government of Tamil Nadu 1057629950 98.26 1607629950 98.85
2 TNSTC (Kumbakonam) Ltd., 1881852 0.17 1881852 0.11
3 TNSTC(Salem) Ltd., 2726000 0.25 2726000 0.17
4 TNSTC(Madurai) Ltd., 4354694 0.40 4354694 0.26
5 TNSTC(Villupuram) Ltd., 4555937 0.42 4555937 0.28
6 MTC Ltd., 1222960 0.11 1222960 0.08
7 SETC Ltd., 841515 0.08 841515 0.06
8 TNSTC (Coimbatore) Ltd., 3128850 0.29 3128850 0.19

Total 1076341758 100.00 1626341758 100.00

- J
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(" ANNEXURE-IT )
Shareholding of Directors at the beginning of the year 01.04.2020

SI.No.| Name of the Directors (Thiruvalarkal / Thirumathi) No. of shares held
1 Dharmendra Pratap Yadav [.A.S. 30
2 Pooja Kulkarni I.A.S 10
3 Chandrakant B Kamble I.A.S. 10
4 M. Sukumar 10
5 S. Renganathan 10
6 K. Elangovan 10
7 G. Ganesan 10
8 P. Thiruvambalam Pillai 10

Details of Transfer of Directors from 01.04.2020 to 31.03.2021
S.No. Date Name of Transferor No. of Shares Name of Trasnferee
(Tvl) Transferred (Tvl)
1 29.03.2021 | M. Sukumar 10 V.Venkatarajan
2 16.11.2020 | Dharmendra Pratap Yadav 30 C.Samayamoorthy
Shareholding of Directors at the end of the year 31.03.2021

SI.No.| Name of the Directors (Thiruvalarkal/Thirumathi) No. of shares held
1 C. Samayamoorthy 30
2 Pooja Kulkarni I.A.S 10
3 Chandrakant B Kamble I.A.S. 10
4 V. Venkatarajan 10
5 G. Ganesan 10
6 S. Renganathan 10
7 K. Elangovan 10
8 P. Thiruvambalam Pillai 10

- _J

18



\8.2 SE'TI 99°T¢€ 9%°0€ 6€°6C 8'8C 8€'8T €8'LT 0€'LT 59T (s3) areys 12d anfea Yoog )
020 110 LT1 60'T €60 690 980 18°0 8L°0 9L'0 (s3) areys 1od s3ururey
9S'PPT08  S8S'9EPES  9SEOILP  PS'I6ESE  L9°0006 6TTOTIT  TTISSST  10°9T09T  00°'SSOPT  99°8S0€T TVLOL
LELELY  6TIL8T  LLTOTI  1TTEOI  TH'ESS 19'7€9 ST'S8L LTTYL 9101L 0269 xe], 21004 1Joid
000 0 0891 91°G1 000 000 000 000 000 000 amypuadxa porrad Jorig
000 000 000 000 000 000 000 000 000 000 DA IND/AUI 35BI] UO JUNOISI
8S'6VLT  TS0TEE 000 000 000 00001 1€ v1°0 ¥1°0 v1°0 uadxa 19Yj0/Xe], JTAISG
SS'L SI°T1 629 €69 0601 oL €41 €6'L ze01 9€°01 uoneroaidaq
LT991 1€°681 $96£T  S9TET SSIET SL0TT vE6TT 6£°81C SE10T €L'861 arej[am % sjuswnjowy saakofdury
980 8¥'661 1Z6v1 P8 PTl 0888 €978 62011 588 62102 658 sasuadxa SARENSIUIWPY
€6'T8SEL  OS'vYSLY  ¥8'68YSY  SL'6L69E  00'9ISLT  06'SSIOT  I¥'0SELT  PL'6S6YI  vLTESET  vH'€0ITI 182190

TANLIANIIXT AT
9S'PPT08  8S'9EPES  9SEOILP  PS'IGESE  L9°0006 6TTOTIT  TTISSST  T09TO9T  00°SSOPT  99°8S0€T TVLOL
000 000 000 000 000 000 000 000 000 000 aWOU] POLIdJ Jo1d
000 800 800 200 61°0 L¥0 19°€1 11z 81y L0°0 AWOU] SNOAUR[[OSTA
8¢S 88919 €6'€TIS  STOY0E  61°0081  LO'00IT  €I'9I8T  8TS8ST  SL'ETLI L8'1€6 SI9Y0 pauey Juf
81'9€T08  0L'618TS  SS'6L61¥  LESYESE  6T°00TLT  SL'O0I6T  SY'ITLST  TO'6OVEl  v0'LT6TT  TLOSITI SUBO] PIUILY 15T 2 SITILYD) 0UBUL]

AINODNI “III
TE'6S89SPT PO'PL6TEG THOPTOPY L9'E8888S  08°0TISLE 06'P600LT TO'LELLTT VELPH6OT GTLISEST  6S°009SST TVIOL
09'818L0T v¥'120189  CTI'GIILTS 6L°49990S +ET09VEE 9LOVSTIT 9STEI6TI  T6'0ET86  STTE9T6  SL'6TIT6 SIOUBAPY U SURO
167€109C  T6'18T8ET  €6'1C0L01 60'ISSVL  16WVLEE  LI'SOTLY  IS'VTLLS  9T6IESOI  1L'968S8  I¥H9€L8 $18sY JuaLIN)
159 0811 61°5¢ €6'6¢ 9T TH 6'Eh 60°c €9's¢ 87'8C 90°LE $1988Y Xe], pardjod
PO'TSSST  LE068ET  00°0€09  0006TL  0S'SITOI  0S'STEOT  €L9IE0I  IS'4E8S  I€LETS  T€LE09 SJuaUISAU]
8T'81 €8'ST 81H€ 98°L 6L 1 €6°€T 7861 woT 15°€T 90°Z€ 51988 POXL 10N
NMO IM LVHM II
TE'6S898PT PO'PL6TE6 THOPTOPY L9'E8888S  08°0TISLE 06'P600LT TO'LELLIT VE'LPH6OT GTLISEST  6S°009SST TVIOL
PSSIPSET  LTT6ES61  0€TOTHY  TH'€P99S  0V'T9T9E  SL'66VSE  SS'8TSSY  1L°S6T0F  ST'LE66T  6L'668SH SONIIQer] JUSLIND
LV6STOLIT vEYOPSTO  OL'TGYILS 86'SSYEIS  T6HITHTE 06'00891C OL'Y89YOT  ILTILG6IST TTSTOLET  19°STETTI SuBOT PaINOASUf)
000 000 000 000 000 000 000 000 000 00°0001 SUBO'] PRINOSS
TI0T9ST  ¥8'PPSPI  €TTILEET  60°0€9TT  6T6961T  90°0T9TT  LS'6VEIT  €L°S00TT  1L0890T  00°10TOT snjdins pue saATosY
61E€929T  61'V€9LOT  61VLI9  6T'VLI9  61'WLI9  6I'VLI9  61'VLI9  6IFLI9  61'VLI9  6I'PLI9 rendes areysg
AMO M IVHM T
12-020T  0T-610T  61-810C  SI-LI0Z  LI-9T10C  9I-SI0T  SI-PI0T  bI-€I0C  €I-CI0C  CI-T10C
f@iﬁ ur soadmy) HITIHOUd AVHA NH.L 'V )

‘dLT NOILYHOdHOO FONVNI4 LNJINdOTIAIA LHOdSNVHL NAVNIINV.L

19



60LCS LTy LTee 1s6 €S1 IL1 (454 9¢€ SIS eVl 1.9 08€ry SISSVHD 40 'ON
T6'8SEYSTY  00'LICELL €8°0T0619 00°SLEPYE 00°LSLSLE 00°TEPLSE 00°€€ILLT 00°PTISIT 00°8PTSIT 00°ETI0ET 00°906IL 60°6E8ET6 "TVLOL
¢C9¢9 000 000 000 000 0 0 0 0 0 0 cC9¢9 SNOILALLLSNI
‘LAOD dIVLS ¥4HLO Ol
06°Ccee 000 000 000 000 0 0 0 0 0 0 6'CCET SNOILOLILSNI LAODNL 6
88'8C009%  00°€0ESOT  88°0L9I8  00°LSO9S  00+70C8S  00°6991S 009LL6E  00'¥€6CC 00°€SELT  00966LT 009168  OSI ALTITIATANNYELL) ODLSNL 8
78666779  00911C6  €6'99L19 00°Lye8E 0088705 007€S8% 009Scce  00°LycSE 00°€98SC 00°ccyyl 00068 1689€9¢C AITAVINAVIN) DISNL L
TE0VP8T9  00¥C9901  TI'THTPL 00°6L0TF  00°L8TLS  00'SS8E0S  00°898YF  00°60L6T 00°SSO9T 00°THZOT  00°€69C1  0T°9STH91 ALT(NVNOMVEINNY) DILSNL 9
Y6'OV6199  00°€V96TT  9¥'8SLL6  00'STLL9 0098879  00°S06TS  00°80S9F  00°6S¥OE  00°99L0T 00°96LLT  00'T9SIT  8¥'€b6€C]  ALT(HIOIVEINIOD) DISNL S
06 TIvLEY 00°S¥¥I8  00°0€IT9  00°098Cc  007¥06€  00°€9Icy 00°0LLIE O0°SIITC 00°L96ST 00°L0€9T 00°LTOL  06°€8S98 ArT(WITVS) DLSNL ¥
96'709¥8%  00°LZ€96  ¥I'S9TLS 00°01¥SE 00 ¥LELY  00'8T66C 00°€STET  00°008¥T 00°S68TC 00°1S89T 006168  T8T8SLZI  ALT(NVININTIIA) DLSNL €
167206507 00°6LSS9  0€°€CE69  00°SP8ST  0099SCC  00°19CkE  00VLLYC  00°T0CEE O00'I8LLT  00¥0€6 ~ 00PSSL  ITYIESH dlT(NAVNTIAVL) OLFS ¢
SY'OLY8CS  00VLI96  00'PS8SIT 00C9COY  00°806Er  00°L8SOY  00°8CELE  00°65991 00°89S8T  00'VOLLT  00°9¥L9  S1°08998 ALT(IVNNAIHD) OLN |
120T-020C
oydn [0, 12-020C 0T-610C  61-810C 8I-L10T  LI-910C  9I-STI0T  SI-vI0C V¥I-€10T €I-CI0C  CTI-TI0C  TT0T-SL6L SASd/SALS ON
dAnemuINn) ‘IS
(syer ur soodny])
SONIIVLIAANN JOLIDIS OI'Tdd / SONIMVLIAANN LIOdSNVIL HLVLS OL HONVLSISSV NVOT S:04d.L

"dLl1 NOILYHOdHOD FONVNI4d LNIJNdOTIAIA LHOASNVHL NAVNTINV.L

20
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4 OFFICE OF THE ACCOUNTANT GENERAL (AUDIT-II) A

TAMILNADU & PUDUCHERRY

VISHWANATH SINGH JADON, 1A & AS

COMMENTS OF THE COMPTROLLER AND AUDITOR GENERAL OF INDIA UNDER
SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE FINANCIAL STATEMENTS
OF TAMILNADU TRANSPORT DEVELOPMENT FINANCE CORPORATION LIMITED,
CHENNAI FOR THE YEAR ENDED 31ST MARCH 2021.

The preparation of financial statements of Tamil Nadu Transport Development Finance Corporation
Limited, Chennai for the year ended 315 March 2021 in accordance with the financial reporting framework
prescribed under the Companies Act, 2013 is the responsibility of the management of the Company. The
Statutory Auditors appointed by the Comptroller and Auditor General of India under section 139(5) of
the Act are responsible for expressing opinion on the financial statements under section 143 of the Act
based on independent audit in accordance with standards on auditing prescribed under section 143(10)
of the Act. This is stated to have been done by them vide their Audit Report dated 07-12-2021.

I, on behalf of the Comptroller and Auditor General of India have conducted a supplementary
audit of the standalone financial statements of Tamil Nadu Transport Development Finance Corporation
Limited, Chennai for the year ended 31%' March 2021 under section 143(6)(a) of the Act. This
supplementary audit has been carried out independently without access to the working papers of the
statutory auditors and is limited primarily to inquiries of the statutory auditors and company personnel

and a selective examination of some of the accounting records.

On the basis of my supplementary audit nothing significant has come to my knowledge which
would give rise to any comment upon or supplement to Statutory Auditors’ Report under Section 143(6)(b)
of the Act.

For and on behalf of the
Comptroller & Auditor General of India

Place : Chennai VISHWANATH SINGH JADON
Date : 30.12.2021 ACCOUNTANT GENERAL
g J
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SECRETARIAL AUDIT REPORT
FOR THE FINANCIAL YEAR ENDED 315" MARCH 2021
(Pursuant to Section 204(1) of the Companies Act, 2013 and rule 9 of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014)

To

The Members

THE TAMILNADU TRANSPORT DEVELOPMENT
FINANCE CORPORATION LIMITED

Tamilnadu Tourism Development Corporation Office Complex
4th Floor, Walajah Road, Chennai - 600 002.

I have conducted the Secretarial Audit of the compliance of applicable statutory provisions and the
adherence to good corporate practices by M/s TAMILNADU TRANSPORT DEVELOPMENT FINANCE
CORPORATION LIMITED (hereinafter called the Company). Secretarial Audit was conducted in a manner that
provided me a reasonable basis for evaluating the corporate conducts/statutory compliances and expressing my
opinion thereon.

Based on my verification of the Company’s books, papers, minute books, forms and returns filed and other
records maintained by the Company and also the information provided by the Company, its officers during the
conduct of the Secretarial Audit, I hereby report that in my opinion, the company has, during the audit period
covering the financial year ended on 31st March 2021 (‘Audit Period’) complied with the statutory provisions
listed hereunder and also that the Company has proper Board-processes and compliance-mechanism in place to
the extent, in the manner and subject to the reporting made hereinafter.

I have examined the books, papers, minute books, forms and returns filed and other records maintained by
the Company for the financial year ended on 31st March 2021 according to the provisions of:

1) Reserve Bank of India Act, 1934 as stated under Annexure A;

ii) The Companies Act, 2013 (the Act) and the rules made thereunder as stated under Annexure B;
iii) The Right To Information Act, 2005.

iv)  The Depositories Act 1996 and the Regulations and Bye-laws framed thereunder.

I have also examined compliance with the applicable clauses of the following:

i) Secretarial Standards SS-1 & SS-2 issued by The Institute of Company Secretaries of India.

During the period under review, the Company has complied with the provisions of the Act, Rules, Regulations,
Guidelines, Standards, etc. Mentioned above subject to the following observations:

a) The Company has NOT appointed Whole Time Company Secretary.
I further report that

The Board of Directors of the Company is duly constituted with proper balance of Executive Directors,
Non-Executive Directors and Independent Directors. The changes in the composition of the Board of Directors
that took place during the period under review were carried out in compliance with the provisions of the Act in
most of the cases.

Adequate notice is given to all directors to schedule the Board Meetings, agenda and detailed notes on
agenda were sent at least seven days in advance, (except where specifically highlighted) and a system exists for
seeking and obtaining further information and clarifications on the agenda items before the meeting and for
meaningful participation at the meeting.

N\ J
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\

( All decisions at Board Meetings and Committee Meetings are carried out unanimously as recorded in the
minutes of the meetings of the Board of Directors or Committee of the Board, as the case may be.

I further report that there are adequate systems and processes in the Company commensurate with the size
and operations of the Company to monitor and ensure compliance with applicable laws, rules, regulations and
guidelines.

For M. RATHNAKUMAR & CO.
Practising Company Secretaries

Place : Chennai M. Rathnakumar
Date : 27.12.2021 FCS No. 6184
C P No. 9111

UDIN F006184C002029469

Note: This report is to be read with our letter of even date which is annexed as Annexure and form as an
integral part of this report.
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-

To

ANNEXURE \

The Members

THE TAMILNADU TRANSPORT DEVELOPMENT
FINANCE CORPORATION LIMITED

Chennai

Place
Date

Our Report of even date is to be read along with this letter.

Maintenance of Secretarial records is the responsibility of the Management of the Company. Our respon-
sibility is to express an opinion on these Secretarial records based on our audit.

We have followed the audit practices and processes as were appropriate to obtain reasonable assurance
about the correctness of the contents of the Secretarial Records. The verifications were done on test basis
to ensure that correct facts are reflected in secretarial records. We believe that the processes and practices,
we followed provide a reasonable basis for our opinion.

We have not verified the correctness and appropriateness of financial records and Books of Accounts of
the Company.

Where ever required, we have obtained the Management representation about the compliance of Laws,
Rules and Regulations and happening of events, etc.

The compliance of the Provisions of Corporate and other applicable Laws, Rules, Regulations, Standards
is the responsibility of the Management. Our examination was limited to the verification of procedures on
test basis.

The Secretarial Audit Report is neither an assurance as to the future viability of the Company nor of the
efficiency or effectiveness with which the Management has conducted the affairs of the Company.

For M. RATHNAKUMAR & CO.
Practising Company Secretaries

: Chennai M. Rathnakumar
1 27.12.2021 FCS No. 6184
C P No. 9111

UDIN F006184C002029469
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ANNEXURE-A

Forms and Returns filed by the Company with the Reserve Bank of India during the financial year
2020-21 are as under:

~

SLNo. | Particulars Filed on
NBS-1
1. NBS-1 for the quarter ended 30th June, 2020 17th August 2020
2. NBS-1 for the quarter ended 30th September, 2020 24th November 2020
3. NBS-1 for the quarter ended 31st December, 2020 04th February 2021
4. NBS-1 for the quarter ended 31st March, 2021 21st April, 2021
NBS-2
5. NBS-2 for the quarter ended 30th June, 2020 18th August, 2020
6. NBS-2 for the quarter ended 30th September, 2020 24th November, 2020
7. NBS-2 for the quarter ended 31st Decembr, 2020 04th February, 2021
8. NBS-2 for the quarter ended 31st March, 2021 21st April, 2021
NBS-3
9. NBS-3 for the quarter ended 30th June, 2020 17th August, 2020
10. NBS-3 for the quarter ended 30th September, 2020 27th November, 2020
11. NBS-3 for the quarter ended 31st December, 2020 14th January, 2021
12. NBS-3 for the quarter ended 31st March, 2021 21st April, 2021
NBS-6 has been discontinued by RBI vide Circular dated 1st July, 2015
13. ALM return for the half year ended 30th September, 2020 24th November 2020
14. ALM return for the half year ended 31st March, 2021 16th April, 2021
-
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-

ANNEXURE-B

Forms and Returns filed by the Company with the Ministry of Corporate Affairs during the financial year
2020-21 are as under:

~

SLNo. | Particulars Filed on

1. | MDG-14 - Filing of Resolutions for authorising Share Capital 27.05.2020
2. | SH-7 - Filing for increasing Authorised Share Capital 05.06.2020
3. | MGT-14 - Allotment 17.06.2020
4. | PAS - 3 - Return of Allotment of Share 17.06.2020
5. | CHG-1 - Charges Creation 29.06.2020
6. [ MGT-14 - Filing Fees Paid for Form 28.09.2020
7. | GNL-1 - Filing Fees Paid for Form 04.09.2020
8. | CHG-1 - Professional Fees for preparation of Filing of Form 10.10.2020
9. [ XBRL Conversion - Professional Fees for filing of Annual Report

XBRL Conversion 15.02.2021
10. | MGT-7 - Professional Fees for Preparation of Papers for Filing of

Annual Return with ROC 06.03.2021
11. | AOC-4 - Professional Fees for preparation of Papers for filing of

Financial Annual Statement with ROC 15.02.2021
12. | DIR-12 - Appointment of Thiru C. Samayamoorthy, I.A.S. and cessation of

Thiru. Dharmendra Pratap Yadav, [.A.S. 13.02.2021
13. | ADT-1 - Appointment of Auditors 26.03.2021

N\
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COMPANY MASTER DATA

CIN

Company Name

ROC

Registration Number
Company Category
Company Subcategory
Class of Company
Authorised Capital (in Rs.)
Paid up Capital (in Rs.)
Date of Incorporation

Registered Office Address

Whether listed or not

Date of Last AGM

U65191TN1975SGC006887

Tamilnadu Transport Development
Finance Corporation Limited

Chennai

006887

Company Limited by Shares
State Government Company
Public

25000000000

20508118580

25/03/1975

Tamilnadu Tourism Development
Corporation Office Complex
4th Floor, Wallajah Road
Chennai - 600 002

Unlisted

31/12/2020
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-

BOARD OF DIRECTORS

LIST OF BOARD OF DIRECTORS & KMP AS ON DATE

DIRECTORS
SL.No. Name of the Director Designation
1. Mr. ATULYA MISRA Director
2. Mr. DAYANAND KATARIA Director
3. Mr. MUKUND WADNERE PRASHANT Director
4. Mr. SUBRAMANIAM RAGHUNATHAN Director
5. Mr. ANBU ABRAHAM Director
6. Mr. KUPPUSAMY ELANGOVAN Director
7. Mr. SUBBIAH RENGANATHAN Director
8. Mr. VENKATESAN VENKATARAJAN Director
0. Mr. RAJESWARAN SIVALINGOM Director
10. Mrs. GANESAN GEETHA Director (Woman and
Independent)

KEY MANAGERIAL PERSONNEL

S.No. Name of the Key Managerial Personnel Designation
1. Thiru V. VENKATARAJAN Chief Excecutive Officer
2. Thiru J. KANNAN Chief Financial Officer
3. Thiru K. THIRUMALAIVASAN Chief Risk Officer
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R. SAYERAM & CO.\

CHARTERED ACCOUNTANTS

No. 16, Wheat Crofts Road, Nungambakkam
Chennai - 600 034

Email : mail @rsco.co.in

Ph: 91-44-2827 4346, 2826 4459

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF THE TAMILNADU TRANSPORT DEVELOPMENT FINANCE
CORPORATION LIMITED

Report on the Ind AS Financial Statements
Opinion

We have audited the accompanying standalone Ind AS financial statements of Tamil Nadu Transport
Development Finance Corporation Limited("the Company"),which comprise the Balance Sheet as at March 31,
2021,the Statement of Profit & Loss, including the Statement of Other Comprehensive Income, the Cash Flow
Statement and the Statement of changes in Equity for the year then ended, and a summary of significant accounting
policies and other explanatory information.

In our opinion and to the best of our information and according to the explanations given to us, except for
the effects of the matter described in the Basis for Qualified Opinion Section of our report, the aforesaid Ind AS
financial statements, read with notes and accounting policies therein, give the information required by the Companies
Act, 2013 in the manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2021 and its Profit including
other Comprehensive Income and its Cash flows and the Statement of changes in equity for the year ended on that
date.

Basis of Qualified Opinion

I (1.1) State Transport Undertaking (STUs) which are borrowers of TTDFC have a weak financial profile

and are dependent primarily on regular funding from TTDFC. We refer to our reporting requirements

under Section 143(1) of Companies Act, 2013.

a) The company has granted secured and unsecured loans amounting to Rs 11,926.43 crores to
the STUs during the year.

b) Despite non-payment or delayed repayment of the old loans by the STUs, the Company has
extended fresh loans during the course of the year.

c) The subsidies received from the government form a part of the repayment of the loans extended
by the company.

(1.2) We are unable to comment whether the new loans have been used for repayment of old loans, or
other concessions have been granted with a view to avoid non-performing asset classification. We
are also unable to verify the end use of the loans sanctioned. The above actions may have resulted
in "Evergreening" of the loans sanctioned by the company. Hence, we are unable to comment upon
the extent of Non- Performing Assets at the end of the financial year.

(1.3) At present as per the State Government policies for concessional travels in buses, the State Government
has been compensating the STUs. The government of Tamil Nadu has been routing such compensation
directly to TTDFC in the interest of recovery of STUs dues payable to the Company.

As long as the Government of Tamil Nadu continues to provide adequate compensation and concession
to STUs, the Company's ability to function as a going concern will not be impacted.

The events or conditions highlighted in (1.1), (1.2) and (1.3) above indicate that a material uncertainty
exists that may cast significant doubt on the entity's ability to continue as a going concern.

1I. We refer to RBI master circular (2017-18/181) dated 31st May 2018.

\_ J
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III.

a)
b)
V)

Iv.

a) As per the statutory provisioning clause, maintenance of percentage of liquid assets by the Company
should be 10% of outstanding public deposit as on 31st March 2021. Though the Special Audit is
completed and the report was placed before the Board on 29.07.2021, its implementation has been
done with effect from 01.04.2021 and hence we are unable to comment on the adequacy of maintenance
of percentage of liquid assets by the Company as on 31st March 2021. However, based on the public
deposits arrived at by the company as per the attached financial statements, the company has complied
with 10% of outstanding public deposits as on 31.03.2021.

Further, the investments made in the Perpetual bonds of Banks are also considered in the calculation
of maintenance of percentage of Liquid Assets. In our opinion, the above does not qualify to be
included in the list of securities for the purpose of maintenance of percentage of liquid assets.

b) A Government NBFC-D can accept deposits only up to 1.5 times of Net Owned Funds as on 31st
March 2021. The public deposits of the Company as on 31st March 2021, as computed by the
Company is Rs.1,479.00 Cr., which is within the permissible limit. However, as the report of special
audit for the purpose of classification of public deposits is implemented from 01.04.2021, we are
unable to comment whether acceptance of public deposits by the company is within the prescribed
limits.

We refer to RBI master direction (2016-17/45) dated Sep. 01, 2016. We have observed that the Company
has not complied with some of the guidelines in the above-mentioned circular. We have only highlighted
below, some of the important guidelines which are not being complied with.

Chapter VI Fair Practices Code
Chapter XI Corporate Governance Policy
Annexure XXIII Asset Liability Management System (ALM)

We refer to RBI master direction (2016-17/38) dated 25th August 2016. The Company has not maintained
a register of deposit with the particulars specified under the said directions. This has been highlighted in
the RBI inspection report dated April 23, 2019.

As required by the RBI inspection report, a special audit has been conducted and the special audit report
was placed before the board on 29.07.2021 and the Board has passed the resolution to give effect to the
revised classification of deposits with effect from 01.04.2021. Hence we are unable to comment upon the
accuracy of Classification of Public Deposits. In our opinion, the deposits accepted from Educational Trusts,
Public Charitable Trusts and Temples are not falling within the meaning of exempted deposits.

As per RBI guidelines for asset financing companies, principal business is defined as "aggregate of financing
real/physical assets supporting economic activity, and income arising there from is not less than 60% of its
total assets, and total income respectively".

We have observed that the Company has not met the criteria of 60% of qualifying assets, and income of
total assets as required for Asset Finance Companies for the financial year 2020-21 as well. In the current
financial year, the financial assets qualifying for the purpose of asset financing company is 15% and financial
income is 7%

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013. Our responsibilities under those Standards are further described in the Auditor's
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and we have fulfilled our other ethical responsibilities in accordance
with these requirements and the ICAI's Code of Ethics. We believe that the audit evidence we have obtained
is sufficient and appropriate to provide a basis for our qualified opinion.

Key Audit Matter

Key audit matters are those matters that in our professional judgment were of most significance in our audit
of the Ind AS financial statements of the current period. These matters were addressed in the context of
our audit of the Ind AS financial statements as a whole and in forming our opinion thereon and we do not
provide a separate opinion on these matters. )
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Descriptions of Key Audit Matters are given below-:

KEY AUDIT MATTERS

AUDITOR’S RESPONSE

1. Change in financial reporting framework first time
adoption of Indian A ccounting Standards (‘IND AS’)

In accordance with the roadmap for implementation of
IND AS for non- banking financial companies as
announced by the ministry of corporate affairs the
company has adopted IND AS from April 1 2020 with
an effective date of April 1 2019 for such transition.

For periods up to and including the year ended March
31, 2020 the company had prepared and presented its
financial statements in accordance with the erstwhile
Generally Accepted Accounting Principles in India
(previous GAAP). In order to give effect of the transition
to IND AS these financial statements for the year ended
March 31 2021 together with the comparative financial
information for the previous year ended March 31 2020
and the transition date Balance Sheet as at April 1 2019
have been prepared under IND AS.

The transition to IND AS has involved changes in the
company’s policies and processes relating to financial
reporting.

Further the management has also exercised judgement
(wherever applicable) in giving effect to various
principles of IND AS in its first-time adoption. In view
of the complexity and the resultant risk of a material
misstatement arising from an error or omission in
correctly implementing the principles of IND AS at the
transition date which could result in a misstatement of
one or more periods presented in these IND AS financials
statements has been an area of significance in our audit.

Our audit procedures with regard to the 1st time
adoption of IND AS included assessing the judgements
applied by the management in this regard:

* Reading the IND AS impact assessment performed
by the management to identify areas which were
impacted on account of IND AS transition;

* Understanding the financial statement closure
process and the controls established by the
company for transition to IND AS;

* Reading and assessing the changes made to the
accounting policies due to the requirements of the
new financial reporting framework;

* Assessing the judgements exercised by the
management in applying the first-time adoption
principles of IND AS 101 as at transition date;

» Testing accounting adjustments posted as at the
transition date and in respect of the previous year
to convert the financial information reported under
erstwhile Indian GAAP to IND AS;

* Assessing the disclosures included in the IND AS
financial statements in accordance with the
requirements of IND AS (including with respect
to the previous periods presented).

Procedures in connection with SI. No. 1:
Our audit response included (as applicable in each
case):

* Assessing the items which has been considered as
part of effective interest rate as well as the related
computation on a test basis; and

* Assessing the related it system and manual controls
implemented for effective interest rate accounting.
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KEY AUDIT MATTERS AUDITOR’S RESPONSE

2. Some of the key adjustments made to the financial
statements on first-time adoption of IND AS for the
year ended March 31 2021 are as follows:
Company’s financial asset includes loans given to STUs
carrying concessional interest rate of 2% out of the share
capital assistance received by company from the
government of Tamilnadu with specific directions to make
onward lending to STUs. Hence this portion of loans has
not been considered for fair value measurement.

We read and assessed company’s fair value

Company’s financial assets includes loans which were measurement policy as per IND-AS 109

given to STUs out of the working capital cash credit loan
obtained from State Bank of India and Bank of Baroda
guaranteed by the government of Tamilnadu with specific
directions from the government of Tamilnadu to make
onward lending to STUs on same terms of borrowal.
Hence this portion of loans has not been considered for
fair value measurement as it is revenue neutral and does
not affect the profitability of the company.

Emphasis of Matter

1. We refer to Notification No. RBI/DNBS/2016-17/47 dated 29/06/2016 issued by Reserve Bank of India.
The Company has not filed the following returns as required in the notification:

Name of the Return Periodicity
Reporting to CRILC Quarterly
Reporting of Special Mention Account Status ( SMA-2 return) On Every Friday

Information Other than the Financial Statements and Auditor's Report thereon

The Company's Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in Board's Report including annexures to Board's Report and
Shareholder's Information,but does not include the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not express any
form of assurance/conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial statements
or our knowledge obtained during the course of our audit or otherwise appears to be materially misstated.

If, based on the work we have performed, we conduct that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management's Responsibility for the Ind AS Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act.2013("the Act") with respect to the preparation and presentation of these Ind AS Financial Statements that give
a true and fair view of the financial position, financial performance including other comprehensive income, cashflows
and changes in equity of the Company in accordance with the Accounting Principles generally accepted in India,
including the Indian Accounting Standards (Ind AS) specified under Section 133 of the Act, read with the Companies
(Indian Accounting Standards) Rules,2015, as amended. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding the assets of the company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgements and estimates that are reasonable and prudent; and design, implementation and
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maintenance of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the Ind AS financial statements
that give a true and fair view and are free from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the going concern
basis of accounting unless management either intends to liquidate the company or to cease operations, or has no
realistic alternative but to do so.

Those board of directors are also responsible for overseeing the Company's reporting process.
Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in accordance
with SAs will always detect a material misstatement when it exists. Misstatements can arise from fraud or error
and are considered material if, individually or in the aggregate, they could reasonably be expected to influence
the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

J Identify and assess the risks of material misstatement of the financial statements, whether due to fraud
or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. Under section 143(3)(i) of the Companies Act, 2013, we
are also responsible for expressing our opinion on whether the company has adequate internal financial
controls system in place and the operating effectiveness of such controls

. Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

. Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company's ability to continue as a going concern.
If we conclude that a material uncertainty exists, we are required to draw attention in our auditor's
report to the related disclosures in the financial statements or, if such disclosures are inadequate, to
modify our opinion. Our conclusions are based on the audit evidence obtained up to the date of our
auditor's report. However, future events or conditions may cause the Company to cease to continue
as a going concern.

J Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and events in
a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal control that
we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that may
reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the financial statements of the current period and are therefore the key audit
matters. We describe these matters in our auditor's report unless law or regulation precludes public disclosure about
the matter or when, in extremely rare circumstances, we determine that a matter should not be communicated in
our report because the adverse consequences of doing so would reasonably be expected to outweigh the public
\interest benefits of such communication. )
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1. As required under Section 143(5) of the Companies Act, 2013, we give in the "Annexure A" our report on
the directions issued by the Comptroller and Auditor General of India

eport on Other Legal and Regulatory Requirement

2. As required by the Companies (Auditor's Report) Order, 2016("the Order") as amended, issued by the Central
Government of India in terms of Sub-section (11) of section 143 of the Act, we give in the Annexure - B,
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent applicable.

3. As required by section 143(3) of the Act, we report that:

a. We have sought and obtained all the information and explanations which to the best of our knowledge
and belief were necessary for the purpose of our audit;

b. In our opinion proper books of account as required by law have been kept by the Company so far
as appears from our examination of those books;

c. The Balance Sheet, Statement of Profit and Loss including the Statement of Other Comprehensive
Income, Cash Flow Statement and Statement of Changes in Equity dealt with by this Report are in
agreement with the books of account;

d. In our opinion, Balance sheet, Statement of Profit and Loss including the statement of Other
Comprehensive Income, Cash Flow Statement and Statement of Changes in equity dealt with by this
report, comply with the Accounting Standards specified under Section 133 of the Act, read with
Companies (Indian Accounting Standards) Rules, 2015, as amended.

e. As per Notification No. G.S.R 463 (E) dated 5thJune,2015 from Ministry of Corporate Affairs,
Government Companies are exempt from the applicability of the provisions of Sec.164(2) of the Act.
Consequently these provisions are not applicable to this Company.

f. With Respect to the adequacy of the Internal Financial Controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in "Annexure
C". Our report expresses an unmodified opinion on the adequacy and operating effectiveness of the
Company's internal financial controls over financial reporting; and

g. As per notification number G.S.R.463(E) dated June 5, 2015 issued by Ministry of Corporate Affairs,
Section 197 of the Act regarding remuneration to Director is not applicable to the Company, since
it is a Government Company; and

h. With respect to the other matters to be included in the Auditor's Report in accordance with Rulel1
of the Companies (Audit and Auditors) Rules, 2014, in our Opinion and to the best of our information
and according to the explanation given to us:

1) The Company does not have any pending litigations which would impact its financial position.

(i)  The Company did not have any long-term contracts including derivative contracts for which
there were any material foreseeable losses;

(iii))  According to the information and explanation given to us, unclaimed deposits for more than
7 years warranting transfer of amount to Investor Education and Protection Fund as on
31.03.2021 is Rs.53.04 lakhs.

As per our report of even date

For R. SAYERAM & CO.
Chartered Accountants
(Firm Registration No. 008263S)

(C.R. KISHORE BABU)
Place : Chennai Partner
Date : 07.12.2021 Membership No: 201473
UDIN: 21201473AAAAEL2205

N\ J
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“Annexure A” to the Independent Auditors Report

S.No.

Compliance

Comments

2 (a)

2 (b)

Whether the Company has complied with the
directions issued by RBI for

* Non-Banking Finance Companies
* Classification of Non-performing assets and

¢ Capital adequacy norms for NBFCs

Whether the Company has a system to ensure that
loans were secured by adequate security free from
encumbrances and have first charge on the
mortgaged assets? Further instances of undue
delay in disposal of seized units may be reported.

Further instances of undue delay in disposal of
seized units may be reported.

Whether introduction of any scheme for
settlement of dues and extensions thereto
complied with policy/guidelines of Company/
Government?

Comment on the confirmation of balances of trade
receivables, trade payables, term deposits, bank
accounts and cash obtained.

Whether the bank guarantees have been
revalidated in time?

Refer point I, ITI, IV, V and VI of "Basis of Qualified
Opinion" in our Audit Report for the financial year
2020-21

As per the prudential regulations for NBFC-D, the
Capital adequacy Ratio has to be maintained at 12%
(with minimum Tier-1 capital ratio of 8%) as on 31st
March 2021. The Company has maintained capital
adequacy ratio of 15.27% and Tier 1 capital of 14.87%

The company does not have a system of creating charge
for every loan and it is being done on a consolidated
basis. The loans were not fully covered by the securities
and accordingly, wherever there is a short fall in
securities, the same has been disclosed as unsecured.

The Company does not have any seized units and hence
reporting on the disposal of the same does not arise.

No such scheme introduced during the year

Trade receivables - Obtained from the Management
Trade Payable - Obtained from the Management
Term Deposits - No term deposits with Bank

Bank Accounts - Certificate of balance as on
31.03.2021 obtained for all current accounts held with
banks and account held with RBI.

Cash - Certificate from the Company for cash balance
as on 31.03.2021 obtained.

No Bank Guarantee has been provided or obtained
during the financial year 2020-21.
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Annexure-B to the Independent Auditor’s Report

The Annexure referred to in Para I of the Report on Other Legal and Regulatory Requirements' in our
Independent Auditor's Report to the members of the Company on the Financial Statements for the year ended 31st
March 2021, we report that:

1) a) The Company has maintained proper records showing full particulars, including quantitative details
and situation of fixed assets;

b) The Company has a regular program of physical verification of its fixed assets by which fixed assets
are verified in a phased manner over a period of three years. In accordance with this program,
certain fixed assets were verified during the year and no material discrepancies were noticed on such
verification. In our opinion, this periodicity of physical verification is reasonable having regard to
the size of the Company and the nature of its assets.

c) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company has no immovable property. Thus, Paragraph 3(i)(c) of
the Order is not applicable to the Company

(i)  The Company is a Service Company, primarily rendering financial services. Accordingly, it does nothold
any physical inventories. Thus, paragraph 3(ii) of the Order is not applicable to the Company.
(iii)) The Company has granted loans, both secured and unsecured to parties covered in the register maintained

under Section 189 of the Companies Act, 2013.

a) In our opinion, the terms and conditions of loans granted by the company to the State Transport
Undertakings covered in the register maintained under Section 189 of the Companies Act, 2013 are
not prejudicial to the Company's interest. Refer to our point I under basis of qualified opinion.

b) The schedule of repayment of principal and payment of interest has been stipulated and the repay-
ments of principal and interest are regularexcept in the following cases of principal repayment:

(Rs. in Lakhs)

TNSTC TNSTC TNSTC SETC SETC TNSTC TNSTC TNSTC
STUs Coimbatore| Kumbakonam| Madurai | Chennai | Tamilnadu Salem Tirunelveli | Villupuram Total
Ltd. Ltd. Ltd. Ltd. Ltd. Ltd. Ltd. Ltd.

Apr.20 5785.56 377.98 | 1416.87 2171.89 1533.54 7095.25 18381.08
May.20 9540.02 1371.06 | 3236.06 4796.30 3532.20 | 11254.71 33730.35
Jun.20 13229.97 2585.23 | 5019.26 7473.68 5429.05 | 15353.61 49090.81
Jul.20 18080.48 5479.67 | 8191.77 2367.54 10089.80 8052.51 | 20106.01 1843.62 74211.40
Aug.20 23107.45 8663.58 | 11511.70 5558.73 12791.73 10790.85 | 24998.51 3909.13 101331.66
Sep.20 2380.45 3573.03 12852.27 6308.59 1104.35 26218.69
Oct.20 7249.12 1045.19 | 6892.17 15599.93 9071.83 5792.29 45650.53
Nov.20 9742.19 1588.68 | 6544.55 5484.10 6104.63 9318.49 38782.64
Dec.20 14217.25 2759.82 | 8907.14 1340.91 5055.27 | 13603.89 45884.28
Jan.21 4787.53 9069.87 13857.41
Feb.21 0.00
Mar.21 1948.25 909.39 2857.64
Total 108120.04 23871.18 | 55292.54 7926.28 | 74548.86 | 55878.47 | 118606.39 5752.75 449996.50

(iv)  According to the information and explanation given to us, the provisions of Section 185 and 186 of the
Companies Act, 2013 are not applicable. Thus, paragraph 3(iv) of the Order is not applicable to the
Company.

(v)  In our opinion and according to the information and explanations given to us, the Company has complied
with the provisions of the directives issued by the Reserve Bank of India to the limit extent applicable.
Since the Company is a Government Non-Banking Financial Corporation, the provisions of Section 73 to
76 of the Companies Act, 2013 are not applicable to the Company.

N\ J
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(vi)  The Central Government has not prescribed the maintenance of Cost Records under sub-section (1) of the
Section 148 of the Companies Act, 2013 for any of the services rendered by the Company.

(vil) a) The Company is regular in depositing with appropriate authorities undisputed statutory dues including
the Provident Fund, Employees State Insurance, Income Tax, Sales Tax, Wealth Tax, Service Tax,
Customs Duty, Excise Duty, Value Added Tax, Cess and other Statutory dues to the extent applicable
to it except for the following:

Statue Nature of Due Assessment Year Amount (Rs. in lacs)
GST Act Income Tax 2019-20 28.28
GST Act Income Tax 2020-21 269.87
b) According to the information and explanations given to us, there are no dues of income tax or sales

tax or service tax or duty of customs or duty of excise or value added tax which have not been
deposited on account of any dispute except for the following:

Statue Nature of Due Assessment Year Amount (Rs. in lacs)

Income Tax Act Income Tax 2000-01 33.64

(viii) The Company has not defaulted in repayment of any loans or borrowing from any financial institution,
banks, Government or debenture holders during the year. Accordingly, paragraph 3(viii) of the Order is
not applicable.

(ix)  The Company did not raise any money by way of initial public offer or further public offer (including debt
instruments) and term loans during the year. Accordingly, paragraph 3(ix) of the Order is not applicable.

(x)  According to the information and explanations given to us, no material fraud by the company or on the
company by its officers or employees has been noticed or reported during the course of our audit.

(xi)  As per Notification No.463(E) dated 5th June 2015 issued by the Ministry of Corporate Affairs, the
provisions of Sections 197 of the Act, does not apply to Government Companies. Hence reporting under
the clause does not arise.

(xii)  In our opinion and according to the information and explanations given to us, the Company is not a Nidhi
Company. Accordingly, paragraph 3(xii) of the Order is not applicable.

(xiii) As per Notification No.463(E) dated Sth June 2015 issued by the Ministry of Corporate Affairs, the
provisions of Sections 177 and 188 of the Act, does not apply to Government Companies. Hence reporting
under the clause does not arise.

(xiv) According to the information and explanations given to us, the Company has made rights issue of shares
during the year under review.

(xv)  According to the information and explanations given to us and based on our examination of the records
of the Company, the Company has not entered into non-cash transactions with directors or persons connected
with him. Accordingly, paragraph 3(xv) of the Order is not applicable.

(xvi) The Company has registered as required under section 45-IA of the Reserve Bank of India Act, 1934.

As per our report of even date

For R. SAYERAM & CO.
Chartered Accountants
(Firm Registration No. 008263S)

(C.R. KISHORE BABU)
Place : Chennai Partner
Date : 07.12.2021 Membership No: 201473
UDIN: 21201473AAAAEL2205
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Annexure-C to the Independent Auditor’s Report

Report on Internal Financial Controls under Clause (i) of Sub - Section 3 of Section 143 of the Companies
Act 2013 (“the Act”)

We have audited the Internal Controls over Financial Reporting of Tamil Nadu Transport Development
Finance Corporation Limited (“the Company”) as of 31st March, 2021 in conjunction with our audit of the
financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company's management is responsible for the establishing and maintaining internal financial controls
based on the Internal Control over Financial Reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accountants of India ('ICAI'). These responsibilities
include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company's poli-
cies, the safe-guarding of the assets, the prevention and detection of frauds and errors, the accuracy and complete-
ness of the accounting record, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's Internal Financial Controls over Financial
Reporting based on our audit. We conducted our audit in accordance with the Guidance Note on audit of Internal
Financial over Financial Reporting (the "Guidance Note") on the Standards on Auditing, issued by ICAI and
deemed to be prescribed under section 143 (10) of the Companies Act, 2013, to the extent applicable to an audit
of Internal Financial Controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and Guidance Note require that we comply with the
ethical requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
Internal Financial Controls over Financial Reporting was established and maintained and if such controls operated
effectively in all material Respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the Internal
Financial Controls System over Financial Reporting and their operating effectiveness. Our audit of Internal
Financial Controls over Financial Reporting included obtaining an understanding of Internal Financial Controls
over Financial Reporting, assessing the risk that a material weakness exists, and testing and evaluating the design
and operating effectiveness of internal control based on assessed risk. The procedures selected depend on the
auditor's judgement, including the assessment of the risks of material misstatement of the financial statements,
whether due to error or fraud.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis of our
audit opinion on the Company's Internal Financial Controls System over Financial Reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's Internal Financial Control over Financial Reporting is a process designed to provide reason-
able assurance regarding the reliability of financial reporting and the preparation of financial statements for
external purposes in accordance with generally accepted accounting principles.

A company's Internal Financial Control over Financial Reporting includes those policies and procedures that

(1) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company;

(2)  Provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial
statements in accordance with generally accepted accounting principles, and that receipts and expenditures
of the company are being made only in accordance with authorizations of management and directors of the
company; and
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(3)  Provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use or
disposition of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of Internal Financial Controls over Financial Reporting, including the
possibility of collusion of improper management override of controls, material misstatements due to errors
or fraud may occur and not be detected. Also, projections of any evaluation of the Internal Financial
Controls over Financial Reporting to future periods are subject to the risk that the Internal Financial
Controls over Financial Reporting may become inadequate because of changes in conditions, or that the
degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate Internal Financial Controls System
over Financial Reporting and such Internal Financial Controls over Financial Reporting were operating effectively
as at 31st March, 2021, based on the Internal Financial Controls over Financial Reporting criteria established by
the Company considering the essential components of internal control stated in the Guidance Note issued by the
Institute of Chartered Accountants of India.

As per our report of even date

For R. SAYERAM & CO.
Chartered Accountants
(Firm Registration No. 008263S)

(C.R. KISHORE BABU)
Place : Chennai Partner
Date : 07.12.2021 Membership No: 201473
UDIN: 21201473AAAAEL2205
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( CIN: U65191TN1975SGC006887 \
Statement of Financial Position As on 31st March 2021
PARTICULARS As at As at As at
Notes  31.03.2021  31.03.2020 31.03.2019
(Rupees in Lakhs)
ASSETS
Financial Assets
Cash and Cash Equivalents 7 249,620.83 109,449.29 58,745.96
Bank balance other than included in Cash and
Cash Equivalents 8,935.73 4.18 17.09
Loans 1,194,759.26  801,974.14  551,200.58
Investments 10 18,881.04 13,890.37 6,271.68
Other Financial Assets 11 12,747.73 5,784.45 6,286.67
Non-Financial Assets
Current Tax Assets 12 1,578.35 - 30.24
Deferred Tax Assets 13 6.51 11.80 35.19
Property, Plant and Equipment 14 17.78 25.33 33.68
Intangible Assets 14 0.50 0.50 0.50
Other Non-Financial Assets 15 311.59 1838.30 17,621.51
TOTAL ASSETS 1,486,859.32  932,978.36  640,243.10
LIABILITIES AND EQUITY
LIABILITIES
Financial Liabilities
Borrowings 16 441,687.75 88,921.20 -
Deposits 17 727,922.01 641,008.34  542,591.10
Other Financial Liabilities 18 579.71 632.65 541.12
Non-Financial Liabilities
Current Tax Liabilities 19 3,579.00 1,346.31 -
Provisions 20 4,887.51 3,247.02 66.88
Other Non-Financial Liabilities 21 129,949.03 76,918.33 77,495.90
Total Liabilities 1,308,605.01  812,073.84 620,695.00
Equity
Equity Share Capital 22 162,634.19 107,634.19 6,174.19
Other Equity 23 15,620.12 13,270.33 13,373.91
Total Equity 178,254.31 120,904.52 19,548.10
Total Liabilities and Equity 1,468,859.32  932,978.36  640,243.10
Accompanying notes to the Standalone Financial Statements
For and on behalf of the Board
J. Kannan V. Venkatarajan S. Renganathan
Chief Financial Officer Joint Managing Director Director (DIN:8445436)
(DIN:9199349)
As per our report attached
For M/s. R. Sayeram & Co.
Chartered Accountants
(Firm Regn. No. 008263S)
Place : Chennai C.R. Kishore Babu
Date : 07.12.2021 Partner
\ Membership No. 201473 )
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CIN: U65191TN1975SGC006887

Statement of Profit and Loss and Other Comprehensive Income

~

PARTICULARS Notes For the year ended For the year ended

31.03.2021 31.03.2020

Revenue from Operations

(Rupees in Lakhs)

Interest Income 24 80,236.18 52,819.70
Others -- --
Total Revenue from Operations 80,236.18 52,819.70
Other Income 25 8.38 616.88
Total Income 80,244.56 53,436.58
Expenses

Finance Costs 26 73,582.93 47,844.80
Fees and Commission Expense 27 0.86 199.48
Employee Benefit Expense 28 166.27 189.31
Depreciation, Amortization and Impairment 14 7.55 11.18
Other Expenses 29 1,749.58 3,320.52
Total Expenses 75,507.19 51,565.29
Profit/(Loss) before Exceptional Items and Tax 43,737.37 1,871.29
Exceptional Items -- --
Profit/(Loss) before Tax 4,737.37 1,871.29
Tax Expenses

(1) Current Tax 2,325.41 1,908.66
2) Deferred Tax 5.29 23.38
Profit/(Loss) from Continuing Operations 2,406.67 (60.75)
Profit/(Loss) from Discontinuing Operations -- --
Tax Expenses of Discontinued Operations -- --
Profit/(Loss) from Discontinued Operations (After Tax) -- --
Profit/(Loss) for the period 2,406.67 (60.75)
Other Comprehensive Income

Items that will not be reclassified to Profit or Loss

Gain on changes in Fair Value of Government Securities

Actuarial Gain/Loss on Gratuity 30 8.46 4.30
Income Tax effect on the above -- --
Other Comprehensive Income 8.46 4.30
Total Comprehensive Income for the year (comprising

Profit/(Loss) and other Comprehensive Income for the period) 2,415.13 (56.45)
Earnings per Equity Share (for continuing operations)

Basic (Rs.)/Diluted (Rs.) 0.20 (0.01)
Earnings per Equity Share (for continued operations)

Basic (Rs.)/Diluted (Rs.) - --
Earnings per Equity Share (for continuing and

discontinued Operations)

Basic (Rs.)/Diluted (Rs.) 0.20 (0.01)

J. Kannan V. Venkatarajan
Chief Financial Officer Joint Managing Director
(DIN:9199349)

Place : Chennai
Date : 07.12.2021

\

For and on behalf of the Board

S. Renganathan

Director (DIN:8445436)

As per our report attached

For M/s. R. Sayeram & Co.

Chartered Accountants
(Firm Regn. No. 008263S)

C.R. Kishore Babu

Partner
Membership No.

201473
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CIN: U65191TN1975SGC006887
Cash Flow Statement for the year ended 31-03-2021

(Rupees in Lakhs)

~

2020-2021 2019-2020
Ind AS Ind AS
Cashflow from Operating Activities
Profit before Tax 4,737.37 1,871.29
Add/(Less): Adjustments for :
Depreciation 7.55 11.18
Provision for Standard Assets 1,642.85 3,199.00
Actuarial Gain 4.16 4.30
Provision for Retirement benefits -2.36 18.86
Operating Profit before Working Capital changes 6,389.57 5,066.91
Increase/Decrease
Loans -392,785.12 | -250,773.56
Financial and Non Financial Assets -5,436.57 16,285.43
[Financial and Non Financial Liabilities 52,977.76 -486.04
Deposits 86,913.67 98,417.24
Cash Generated from Operations -251,940.69 -131,490.02
Less: Direct Taxes paid -1,671.07 -532.10
(A) Net Cash from Operating Activities -253,611.76 | -132,022.12
(B) Cash Flow from Investing Activities
Purchase of Assets — -2.83
Purchase of Investments -7,568.26 -9,548.70
Redemption of Investments 2,577.60 1,930.00
(B) Cash Flow from Investing Activities -4,990.66 -7,621.53
(C) Cash Flow from Financing Activities
Increase/(Decrease) in Borrowings 352,766.55 88,921.20
Increase/(Decrease) in Share Capital 55,000.00 101,460.00
Dividend and Dividend Tax paid -61.04 -47.13
(C) Cash Flow from Financing Activities 407,705.51 190,334.07
Net Increase in Cash and Cash Equivalents (A+B+C) 149,103.09 50,690.42
Cash and Cash Equivalents at the beginning of the year 109,453.47 58,763.05
Cash and Cash Equivalents at the end of the year 258,556.56 109,453.47
Component of Cash and Cash Equivalents at the end of the year
Balances with Banks
a) Current Accounts 4,729.60 13,024.22
b) Deposit Accounts 244,891.23 96,425.07
c) Interest Warrant Accounts 8,935.73 4.18
258,556.56 109,453.47

J. Kannan
Chief Financial Officer

V. Venkatarajan
Joint Managing Director
(DIN:9199349)

Place : Chennai
Date : 07.12.2021

\_

For and on behalf of the Board

S. Renganathan
Director (DIN:8445436)

As per our report attached
For R. Sayeram & Co.
Chartered Accountants
(Firm Regn. No. 008263S)

C.R. Kishore Babu

Partner

Membership No. 201473
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Statement of Changes in Equity for the year ended March 31, 2021

A. Equity Share Capital

(Rupees in Lakhs)
Particulars Amount
Balance as at 01.04.2019 6,174.19
Changes during the year 101,460.00
Balance as at 31.03.2020 107,634.19
Changes during the year 55,000.00
Balance as at 31.03.2021 162,634.19

B. Other Equity

Reserves and Surplus
Special Reserve created
Particulars u/s 45-1C(1) of General | Retained Other
Reserve Bank of Reserve | Earnings |Comprehensive| Total
India Act, 1934 Income

Balance as at 01.04.2019 2,963.91 1,077.99 | 9,332.01 — [13,373.91
Profit for the year -60.75 (60.75)
Re-measurement of Defined Benefit Plans — —
Other comprehensive Income/(Expense) 4.30 4.30
Total comprehensive Income for the year 9,271.26 9,271.26
Dividends -39.09 (39.09)
Dividend Distribution Tax -8.04 (8.04)
Transfer to/from Retained Earnings 244.15 91.56 | -335.71 —
Balance as at 31.03.2020 3,208.06 1,169.55 | 8,888.42 4.30 ]13,270.33
Profit for the year 2,406.64 2,406.64
Other Comprehensive Income/(Expense) 4.16 4.16
Total Comprehensive Income for the year

Dividends -61.04 (61.04)
Transfer to / from Retained Earnings 635.68 238.38 | —874.06 -
Balance as at 31.03.2021 3,843.74 1,407.93 ]10,359.96 8.46 |15,620.09

For and on behalf of the Board

J. Kannan V. Venkatarajan S. Renganathan
Chief Financial Officer Joint Managing Director Director (DIN:8445436)
(DIN:9199349)

As per our report attached
For R. Sayeram & Co.
Chartered Accountants
(Firm Regn. No. 008263S)

Place : Chennai C.R. Kishore Babu
Date : 07.12.2021 Partner
Membership No. 201473
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CIN: U65191TN1975SGC006887
NOTES FORMING PART OF THE FINANCIAL STATEMENTS

SIGNIFICANT ACCOUNTING POLICIES AND NOTES ON ACCOUNTS

Company Overview

Tamil Nadu Transport Development Finance Corporation Limited was formed on 25.03.1975 as a Non-
Banking Finance Company with the objective of mobilization of funds from the general public to meet both Long
Term Capital and Working Capital requirements of the State Transport Undertakings without depending on
Government budgetary funds.

1: Basis of Preparation and Presentation
Statement of Compliance

The financial statements have been prepared as a going concern in accordance with the Indian Accounting
Standard (Ind AS) for the first time, notified under section 133 of the Companies Act,2013 read together
with Rule 3 of the Companies (Indian Accounting Standards) Rules,2015 and Companies (Indian Accounting
Standards) amendments Rules,2016 issued by the Ministry of Corporate Affairs (MCA). The financial
statements of the previous year ended 31st March 2020 which was previously prepared in accordance with
the accounting standards notified under section 133 of the Companies Act 2013, read together with para
7 of the Companies (Accounts) rules 2014 (herein referred to as Previous GAAP) have been now restated
as per Ind AS to provide comparability. The date of transition to Ind AS being 1st April 2019, the financial
statements for the year ended 31st March 2021 prepared under Previous GAAP has now been restated as
per Ind AS.

In addition, the guidance notes and announcements issued by the Institute of Chartered Accountants of India
are also applied, except where the compliance with other statutory provisions requires different treatment.

All the amount include in the Financial Statements are reported in Indian Rupees(%) and all values are rounded
off to the nearest lakhs except where otherwise indicated.

1.2  Accounting Conversion

The financial statements have prepared under the historical cost convention except for certain financial
instruments that are measured at fair values at the end of each reporting period.

Note 2: Significant Accounting Policies

2.1  Expenditure

a) Expenses are accounted on accrual basis and provisions are made for all known losses and liabilities.
Costs associated with providing various services are accrued at the time when related revenues are
recognized.

b) Interest on belated renewals / unclaimed deposits other than deposits under Girl Child Protection

Scheme is accounted on payment basis since it is not known whether unclaimed deposits will be
withdrawn or renewed.

c) Interest foregone by the depositor on premature withdrawal of the deposit during the current year
is adjusted against the interest provision of the current year.

d) Interest in the case of belated renewals of Deposits with retrospective effect is being treated as
expenditure of the year in which it is being renewed other than deposits under GCPS.
2.2  Revenue Recognition

@) Interest Income:

As per Ind AS 109, Financial Instruments, interest income from financial assets is recognised on an
accrual basis using effective interest rate method (EIR). The effective interest rate method is that exactly
discounts estimated future cash receipts (including all fees, transaction costs and other premiums or
discounts paid or received) though the excepted life of the financial instrument to the carrying amount
on initial recognition.
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The EIR in case of a financial asset is computed:

a) As the rate that exactly discounts estimated further cash receipts through the excepted life of
the financial asset to the gross carrying amount of a financial assets.

b) By Considering all the contractual terms of the financial instruments in estimating the cash
flows.
c) Including all fees received between parties to the contract that are an integral part of the effective

interest rate, transaction costs, all other premiums, or discounts.

Any Subsequent changes in the estimation of the future cash flows is recognised in interest
income with the corresponding adjustment to the carrying amount of the assets.

Interest income on credit impaired assets is recognised by applying the effective interest rate
to the net amortised cost (net of provision) of the financial assets.

Interest income is recognised by applying the Effective Interest Rate (EIR) to the gross carrying
amount of financial assets other than credit — impaired assets and financial assets classified
as measured at FVTPL.

(ii) Dividend Income:

Dividend Income is recognised when the right to receive the payment is established, it is probable
that the economic benefits associated with the dividend will flow to the entity and, the amount of
the dividend can be measured reliably.

(ili) Net gain on fair value changes:

Any difference between the fair value of financial assets classified as fair value through the profit
or loss, held by the company on the balance sheet date is recognised as an unrealized gain/loss. In
cases there is a net gain in the aggregate, the same is recognised in “Net gains on fair value changes”
under Revenue from operations and if there is a net loss the same is disclosed under “Expenses” in
the statement of profit & loss. Similarly, any unrealized gain/loss arising out of financial assets classified
as fair value through other comprehensive income, is recognised under other comprehensive income
in the statement of Profit & Loss.

Any realized gain/loss on sale of financial instruments measured at FVTPL and debt instruments
measured at FVOCTI is recognised in net gain/ loss on fair value changes.

Net gain/loss on derecognition of financial instruments classified as amortised cost is presented
separately under the respective head in the Statement of Profit & Loss.

2.3  Financial Instruments:

A Financial instrument is any contract that gives rise to a financial asst for one entity and a financial liability
or equity instruments for another entity. Financial assets and financial liabilities are recognised when the
company becomes a party to the contractual provisions of the instruments.

Financial Assets/Liabilities

Financial assets and financial liabilities are initially measured at fair value. Transaction costs directly
attributable to the acquisition of financial assets or financial liabilities measured at fair value through profit
or loss are recognised immediately in profit or loss. Transaction costs directly attributable to the acquisition
or issue of financial assets and financial liabilities that are measured at amortised cost are added to or deducted
from the fair value of the financial assets or financial liabilities, as appropriate, on initial recognition.

@) Classification of financial instruments
The Company classifies its financial assets into the following measurement categories:
1. Financial assets to be measured at amortised cost

2. Financial assets to be measured at fair value through other comprehensive income

\ 3. Financial assets to be measured at fair value through profit or loss account. )
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The classification depends on the contractual terms of the financial assets cash flows and the Company’s
business model for managing financial assets.

(ii) Measurement
Debt Instruments:
A. At amortised cost:
A financial asset is measured at amortised cost if both of the following conditions are met:

1. The assets is held within a business model whose objective is to hold them to collect contractual
cash flows and

2. The contractual terms of the financial assets give rise on specified dates to cash flows that
are solely payments of principal and interest on the amount outstanding.

Such financial assets are subsequently measured at amortised cost using the Effective Interest Rate
method.

B. At Fair Value through other comprehensive income:
Financial assets are measured at fair value through other comprehensive income where they have:

I. are held within a business model whose objective is achieved by both collecting contractual
cash flows and selling financial assets and

2. Contractual terms that give rise to cash flows on specified dates, that represent solely payments
of principal and interest on the principal amount outstanding.

These debt instruments are initially recognised at fair value plus directly attributable transaction costs
and subsequently measured at fair value. Gains and losses arising from changes in fair value are in-
cluded in other comprehensive income within a separate component of equity. Impairment losses are
recognised in profit and loss. Upon disposal, the cumulative gain or loss previously recognised in other
comprehensive income is reclassified from equity to the statement of profit or loss.

C. Items at fair value through profit or loss

Items at fair through profit or loss comprise:

I. Investments (including equity shares) held for trading;

2. Items specifically designated as fair value through profit or loss on initial recognition; and

3. Debt instruments with contractual terms that do not represent solely payments of principal and
interest.

Financial instruments held at fair value through profit or loss are initially recognised at fair value, with
transaction costs recognised in the statement of profit and loss as incurred. Subsequently, they are
measured at fair value and gains or losses are recognised in the statement of profit and loss as they
arise.

Financial instruments held for trading

A financial instruments is classified as ‘held for trading’ if it is acquired or incurred principally for selling or
repurchasing in the near term, or forms part of a portfolio of financial instruments that are managed together
and for which there is evidence of short-term profit taking, or it is a derivative not in a qualifying hedge
relationship.

Financial instruments designated as measured at fair value through profit or loss

Upon initial recognition, financial instruments may be designated as measured at fair value through profit or
loss. A financial asset may only be designated at fair value through profit or loss if doing so eliminates or
significantly reduces measurement or recognition inconsistencies (i.e. eliminates an accounting mismatch)
that would otherwise arise from measuring financial assets or liabilities on a different basis.

A financial liability may be designated at fair value through profit or loss if it eliminates or significantly
reduces an accounting mismatch or:
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2. if financial assets and liabilities are both managed, and their performance evaluated on a fair value
basis in accordance with a documented risk management or investment strategy.

1. if a host contract contains one or more embedded derivatives; or

Where a financial liability is designated at fair value through profit or loss, the movement in fair value attrib-
utable to changes in the company’s own credit quality is calculated by determining the changes in credit
spreads above observable market interest rates and is presented separately in other comprehensive income.

(iii) Fair Value Measurement

The fair value measurement is based on inputs to valuation techniques that are used to measure fair
value that are either observable or unobservable and consists of the following three levels:

Level —1: This level includes financial assets that are measured by reference to quoted prices in active
markets for identical assets or liabilities.

Level — 2: This level includes financial assets and liabilities, measured using inputs other than quotes
prices included within Level -1 that are observable for the asset or liability, either directly (i.e. Price) or
indirectly (i.e. derived from prices).

Level — 3: This level includes financial assets and liabilities measured using inputs that are not based
on observable market data (unobservable inputs). Fair values are determined in whole or in part, using
a valuation model based on assumptions that are neither supported by prices from observable current
market transactions in the same instrument nor are they based on available market data.

(iv) Impairment of Financial Assets

A financial asset is regarded as credit impaired when one or more events that may have a detrimental
effect on estimated future cash flows of the asset have occurred. The company applies the existing
prudential norms set out by RBI for NBFCs. Expected credit loss on financial assets has been used as
there are no indicators of significant credit impairment the debt given.

v) De-recognition of financial assets and financial liabilities
Financial asset: A Financial asset or a part thereof is primarily de-recognised when:

1. The right to receive contractual cash flows from the assets has expired, or The company has
transferred its right to receive cashflows from the assets or has assumed an obligation to pay the
received cash flows in full without material delay to a third party under a ‘pass-through’ ar-
rangement; and either

1. The company has transferred substantially all the risks and rewards of the asset, or

2. The company has neither transferred nor retained substantially all the risks and rewards
of the assets but has transferred control of the asset.

If the company enters into transactions whereby it transfers assets recognised on its balance sheet but
retains all or substantially all the risks and rewards of the transferred assets, the transferred assets are
not de-recognised.

On de-recognition of a financial asset, the difference between the carrying amount of the assets and the
consideration received is recognised in profit or loss.

Financial Liabilities: The company de-recognizes a financial liability when its contractual obligations
are discharged, cancelled or expired.

Property, Plant and Equipment
The property, plant and equipment are the assets held for the use in the supply of services.
Cost:

Property, plant and equipment’s are stated in the balance sheet at cost (net of duty/ tax credit availed) less
accumulated depreciation and accumulated impairment losses.

Cost of acquisition is inclusive of freight, non- refundable duties & taxes and other directly attributable cost
of bringing the asset to its working conditions for the intended use. )
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An item is recognised as property, plant and equipment if and only if it is probable that future economic
benefits associated with the item will flow to the company and its costs can be measured reliably. Subsequently
expenditure is added to the carrying amount or recognised as separate asset, when the company expects future
economic benefits from that item.

Depreciation

Depreciation is recognised to write off the cost of assets less their residual values over their useful lives,
using the written down value method. The estimated useful lives, residual values and depreciation method
are reviewed at the end of each reporting period, with the effect of any changes in estimate accounted for
on a prospective basis.

De-recognition

An item of property, plant and equipment is de-recognised upon disposal or when no future economic benefits
are expected to arise from the continued use of the asset.

Impairment

The Property, plant and equipment with definite life are reviewed for impairment whenever the events or
changes indicate that their carrying value may not be recoverable. Depreciation charge for impaired assets
is adjusted in future periods in such a manner that the revised carrying amount of the assets is allocated
over its remaining useful life. An item of the property, plant and equipment is de-recognised upon disposal
or when no future economic benefits are expected to arise from the continued use of asset. Any gain or loss
arising on the disposal or retirement of the item of property, plant and equipment is determined as the
difference between the sale proceeds and carrying amount of the assets and is recognised in profit and loss.

2.5 Intangible Assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated
amortisation and accumulated impairment losses (if any). Software is amortised on a straight-line basis over
the license period or three years, whichever is lower. Other intangibles are amortised based on the estimated
useful life as determined. The estimated useful life and amortisation method are reviewed at the end of each
reporting period, with the effect of any changes in estimate being accounted for on prospective basis. Intangible
assets with indefinite useful lives that are acquired separately are carried at cost less accumulated impairment
losses.

An Intangible asset is derecognised on disposal or when no future economic benefits are expected from use
of disposal. Gains or losses arising from derecognition of an intangible asset measured as the difference
between the net disposal proceeds and the carrying amount of the asset as recognised in profit or loss when
the asset is derecognised.

Amortization

Amortization is recognized in the Statement of profit and loss on a straight-line basis over the estimated
useful lives of intangible assets or on any other basis that reflects the pattern in which the asset’s future
economic benefits are expected to be consumed by the entity. Intangible assets that are not available for use
are amortized from the date they are available for use.

2.6 Finance Cost

As per Ind AS 109, Financial instruments, finance cost, i.e. interest expenses from financial liabilities is
recognised on an accrual basis using effective interest rate method (EIR). The effective interest rate method
is the rate that exactly discounts estimated future cash payments (including all interest payments and guarantee
commission) through the expected life of the financial instruments to the carrying amount on initial recognition.

2.7 Employee benefits
Short-term employee benefits:

A liability is recognised for benefits accruing to employees in respect of salaries, wages, performance incentives,
medical benefits and other short-term benefits in the period the related service is rendered, at the undiscounted
amount of the benefits expected to be paid in exchange for that service.
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Advances given to staff at rates below the market rate are accounted for as financial assets. The advances are
not discounted as the amount is not significant and repayable within 12 months from the Balance Sheet Date.

Advances to staff:

Post-employment benefit plans:

Defined Contribution Plan

Payments to defined contribution plans i.e., Company’s contribution to provident fund, employee state
insurance, employee pension scheme and health insurance are determined under the relevant schemes and/ or
statute and charged to the Statement of Profit and Loss in the period of incurrence when the services are
rendered by the employee.

Defined Benefit Plan

For defined benefit plans i.e. Company’s liability towards gratuity (funded), other retirement terminations
benefits and compensated absences, the cost of providing benefits is determined using the projected unit
credit method, with actuarial valuations being carried out at the end of each annual reporting period. Defined
benefit costs are comprised of:

1. service cost (including current service cost, past service cost, as well as gains and losses on curtailments
and settlements):

ii. net interest expense or income; and
iii. Re-measurement.
The Company presents the first two components of defined benefits costs in profit or loss in the line item

‘Employee benefits expense’. Curtailment gains and losses are accounted for as past service costs.

Re-measurement of net defined benefit liability/ asset pertaining to gratuity comprise of actuarial gains/
losses (i.e. changes in the present value resulting from experience adjustments and effects of changes in
actuarial assumptions) and is reflected immediately in the balance sheet with a charge or credit recognised in
other comprehensive income in the period in which they occur. Re-measurement recognised in other
comprehensive income is reflected immediately in retained earnings and is not reclassified to profit or loss.

Leave encashment benefits are calculated as per actuarial valuation and provided for though no separate fund
is created/ administered.

Other long-term employee benefits:

The obligation for other long-term employee benefits such as long-term compensated absences, liability on
account of Retention Pay Scheme is recognised in the same manner as in the case of defined benefit plans as
mentioned above.

Termination benefits

Termination benefits such as compensation under Voluntary Retirement cum Pension Scheme are recognised
as expense and a liability is recognised at the earlier of when the Company can no longer withdraw the offer
of the termination benefit and when the entity recognises any related restructuring costs.

2.8 Income taxes

Income tax expense represents the sum of the tax currently payable and deferred tax. Current and deferred
tax are recognised in profit or loss, except when they relate to items that are recognised in other comprehensive
income or directly in equity, in which case, the current and deferred tax are also recognised in other
comprehensive income or directly in equity respectively.

Current tax

Current tax is determined on taxable profits for the year chargeable to tax in accordance with the applicable
tax rates and the provisions of the Income Tax Act, 1961 including other applicable tax laws that have been
enacted or substantively enacted.

\_ J
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2.10

2.11

2.12

2.13
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Deferred tax is recognised on temporary differences between the carrying amounts of assets and liabilities in
the financial statements and the corresponding tax bases used in the computation of taxable profit. Deferred
tax liabilities are generally recognised for all taxable temporary differences. Deferred tax assets are generally
recognised for all deductible temporary differences to the extent that it is probable that taxable profits
will be available against which those deductible temporary differences can be utilized. Such deferred tax
assets and liabilities are not recognised if the temporary differences arises from the initial recognition (other
than in a business combination) of assets and liabilities in a transaction that affects neither the taxable profit
nor the accounting profit.

Deferred tax

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realized, based on tax rates (and tax laws) that have been enacted or
substantively enacted by the end of the reporting period.

Deferred tax arising due to first time adoption of Ind AS, if any, has been disclosed separately in the balance
sheet for the year of transition.

Current and Deferred tax for the year

Current and deferred tax are recognised in profit or loss, except when they relate to items that are recognised
in other comprehensive income or directly in equity, in which case, the current and deferred tax are also
recognised in other comprehensive income or directly in equity respectively.

Impairment of Assets

The carrying amounts of assets are reviewed at each balance sheet date to ascertain impairment based on
internal / external factors. An impairment loss is recognised when the carrying amount of an asset exceeds its
recoverable amount. The recoverable amount is the higher of the net selling price of the assets and their value
in use.

Events occurring after the balance sheet date

Assets and liabilities are adjusted for events occurring after the reporting period that provides additional
evidence to assist the estimation of amounts relating to conditions existing at the end of the reporting period.

Dividends

The final dividend on shares is recorded as a liability on the date of approval by the shareholders and interim
dividends are recorded as a liability on the date of declaration by the company’s board of directors.

Use of estimates

The presentation of financial statements requires the management to make estimates and assumption that
may affect the balances of assets and liabilities and the reported amounts of income and expenditures during
the period under audit. However, the actual results could differ from those estimated which will be recognised
prospectively.

Significant areas of judgement/estimation are disclosed in the respective notes.
Provisions, contingent liabilities and contingent assets

Provisions are recognised when the company has a present obligation (legal or constructive) as a result of a
past event, it is probable that the company will be required to settle the obligation, and a reliable estimate can
be made of the amount of the obligation.

The amount recognised as a provision is the best estimate of the consideration required to settle the present
obligation at the end of the reporting period, taking into account the risks and uncertainties surrounding the
obligation. When a provision is measured using the cash flows estimated to settle the present obligation, its
carrying amount is the present value of those cash flows (when the effect of the time value of money is
material).

When some or all of the economic benefits required to settle a provision are expected to be recovered from
a third party, a receivable is recognised as an asset if it is virtually certain that reimbursements will be
received, and the amount of the receivable can be measured reliably.
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Contingent liabilities are disclosed when there is a possible obligation arising from past events, the existence
of which will be confirmed only by the occurrence or non-occurrence of one or more future uncertain events
not wholly within the control of the company (or) there is a present obligation that arises from past events
where it is either not probable that an outflow of resources will be required to settle the obligation or a
reliable estimate of the amount cannot be made.

2.14 Earnings per Share:

Basic earnings per share, is calculated by dividing the net profit/loss after tax for the period attributable to
the equity shareholders by the weighted average number of shares outstanding during the year. A separate
EPS has to be calculated for continuing and discontinued operations as well as the combined profit.

The diluted earnings per share have been computed using weighted average number of shares adjusted for
the effects of all potentially dilutive equity shares.

As per Ind AS 33 “Earning Per Share” has been calculated as follows:
(Rs. In Lakhs)

Particulars Year ended 31.03.2021 | Year ended 31.03.2020
Profit /(Loss) available to Equity Shareholders 2406.61 -60.75
Weighted Average No of shares outstanding 1215930899 564826489
Basic / Diluted Earnings Per Share 0.20 -.01

2.15 Guarantee Commission and Processing Fees:

Guarantee Commission is payable to Government of Tamilnadu calculated on the loan availed and outstanding
at the end of each month and paid half-yearly. The same is being collected from the STU’s. Hence it is not
considered for amortization and written off as financial cost when paid. Similarly, the guarantee commission
received treated as income as and when collected.

Processing fees payable to bank and processing fees received from STU’s was netted off and the net outstanding
amount is shown under finance costs.

2.16 Leases:

On March 30, 2019, the Ministry of Corporate Affairs (MCA) has notified new Ind AS on leases, Indian
Accounting Standard (Ind AS) 116 which is applicable from 01/04/2019. However, the application of IND-
AS 116 did not have any significant impact on recognition and measurement of lease rental in the financial
position and the operational results of the Company. The Company has not entered into any finance lease.

3. First time Adoption of Ind-AS:

The Financial statements, for the year ended March 31, 2021 are the first Financial statements of the company
that has been prepared in accordance with Ind AS. For periods up to and including the year ended march
March 31, 2020 the Company prepared its financial statements in accordance with Accounting Standards
notified under section 133 of the companies Act 2013,read together with paragraph 7 of the companies
(Accounts) Rules, 2014 (Indian GAAP or previous GAAP).

Accordingly, the company has prepared financial statements which comply with Ind AS applicable for the
periods ending March 31, 2021 together with the comparative period data as at and for the period ended
March 31, 2020 as described in the summary of significant accounting policies. In preparing these financial
statements, the Company’s opening balance sheet was prepared as at April 01, 2019 the Company’s date of
transition to Ind AS. This note explains the principal adjustments made by the company in restating its Indian
GAAP financial statements, including the balance sheet as at April 01, 2019 and the financial statements as
at and for the year ended March 31,2020.

Optional Exceptions applicable:
i. Deemed cost:

The company has elected to measure its property plant, equipment, intangibles and investments property at
the previous GAAP carrying amounts as its deemed cost on the date of transition to Ind AS.

\_ J
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5.1

5.2

Use of Estimates and Management Judgement

In preparation of the standalone financial statements, the Management is required to make judgments, estimates
and assumptions about the carrying amounts of assets and liabilities including contingent liabilities that are
not readily apparent from other sources. The estimates and underlying assumptions are based on historical
experience & other relevant factors and are reviewed on an ongoing basis. Actual results may differ from

these estimates.

Changes in accounting estimates, if any, are recognized in the period in which the estimate is revised if the
revision affects only that period or in the period of the revision and future periods if it affects both current

and future periods.

~

CAPITALADEQUACY

Particulars As at March 31, 2021 | As at March 31, 2020

CRAR (%) 15.51% 15.66%

CRAR- Tier I Capital (%) 15.10% 15.26%

CRAR - Tier IT Capital (%) 0.41% 0.40%

Amount subordinated debt raised as Tier- II capital Nil Nil

Amount raised by issueof Perpetual Debt Instruments. Nil Nil
INVESTMENTS AT COST

(Amount in Rs/lakhs)
Particulars As at As at

March 31, 2021 | March 31, 2020

1| Value of Investments

18546.46

13609.10

(i) Gross Value of Investment

(a) InIndia

18546.46

13609.10

(b) Outside India

(i1) Provision for Depriciation

(a) InIndia

(b) Outside India

(iii) Value of Investment

(a) InIndia

18546.46

13609.10

(b) Outside India

2 | Movement of provisions held towards depreciation
on investments

(i) Opening balance

(i1)) Add : Provisions made during the year

during the year

(iii) Less : Write — off / write — back of excess provision

(iv) Closing balance
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[ A. Details of non-performing assets purchased: \
(Rs. in Lakhs)
Particulars As at March 31, 2021 |As at March 31, 2020
1. (a) No. of accounts purchased during the year NIL NIL
(b) Aggregate outstanding NIL NIL
2. Provision for Depreciation
(a) In India NIL NIL
(b) Outside India NIL NIL
(c) Of these, number of accounts restricted during the year NIL NIL
(d) Aggregate outstanding NIL NIL
B. Details of non-performing assets Sold:
(Rs. in Lakhs)
Particulars As at March 31,2021 |As at March 31, 2020
1. No. of accounts sold
2. Aggregate outstanding NIL NIL
3. Aggregate consideration received
5.3 ASSET LIABILITY MANAGEMENT MATURITY PATTERN OF CERTAIN ITEMS OF ASSETS
AND LIABILITIES:
(Amount Rs. in Lakhs)
Upto Over 1 Over 2 Over 3 Over6 Over 1 Over 3
30/31 months [ months | months | months year year Over 5 Total
days Upto2 | Upto3 | Upto6 Up to Up to Up to year (Face
months [ months | months 1 year 3 year S year value)
Deposit 29502.26] 14816.00| 23772.00 [105498.00| 97891.00|360715.00| 47007.00 0.00 | 679201.26
Advances to STU’s [212601.92| 23767.32| 23546.88 [177553.37(273283.85]363416.15| 93035.96| 25194.27 | 1192399.72
Investments 0.00 0.00 0.00] 1984.96 0.00 500.001 2000.00( 14061.50 18546.46
Barrowings 120000.00 - - [108558.00{235342.00 - - - | 463900.00
Foreign
Currency
Assets - - - - - - - -
Foreign
Currency
Liabilities - - - - - - - - -
5.4 EXPOSURES:
5.4.1: Exposure to Real Estate Sector: Rs. Nil (previous year Rs. Nil)
5.4.2: Exposure to Capital Market:Rs. Nil (previous year Rs. Nil)
5.5:  Details of Single Borrower Limit (SBL) / Group Borrower Limit (GBL)
The request of Tamilnadu Transport Development Finance Corporation Limited seeking exemption from
credit/investment concentration norms has been acceded by the Reserve Bank of India vide Notification
(RBI/2016-19/130) Harmonization of different categories of NBFC’s(w.e.f. February 22, 2019).

55



TAMILNADU TRANSPORT DEVELOPMENT FINANCE CORPORATION LTD.

(5.6: MISCELLANEOUS:

5.6.1: Registration obtained from other financial sector regulators: Rs. Nil (previous year Rs. Nil)
5.6.2: Disclosure of Penalties imposed by RBI and other regulators: Rs. Nil (previous year Rs. Nil)

5.6.3: Ratings assigned by credit rating agencies and migration of ratings during the year:

Name of the Rating Company Particulars ICRA Ratings
ICRA Ltd. Loan for Rs. 4000 crore BBB+ (EE) stable
Deposit Rs. 1047.12 MA- stable

5.6.4: Related party Transactions:

List of Related Parties

The Company has no other organizations under its control / joint ventures and associates with whom
transactions have taken place during the year. The Company being a Government Company, Government

of Tamil Nadu appoints the key management personnel.

Key Managerial Personnel:
. T. Veerabathran - Independent Director

. Padma Krishnamurthy - Independent cum Woman Director
. M. Sukumar (01-04-2020 to 30-06-2020 and 27-07-2020 to 26-01-2021) - Joint Managing Director

. S. Sivakumar (01-04-2020 to 30-12-2020) - Chief Financial Officer

1
2
3
4. V. Venkatarajan (29-03-2021 to 31-03-2021) - Joint Managing Director
5
6

. J. Kannan (31-12-2020 to 31-03-2021) - Chief Financial Officer

Compensation to Key Managerial Personnel:

Particulars Year ended 31.03.2021 | Year ended 31.03.2020
(InRs.) (InRs.)
1. Remuneration
Salary & Allowances 18,52,738.00 25,04,288.00
Leave salary & Pension Contribution - -
Travelling Expenses - -
Medical Expenses - -
2. Sitting Fees (Independent Directors) 27,500.00 25,000.00
Total 18,80,238.00 25,29,288.00
ADDITIONAL DISCLOSURES:
5.7.1: Provisions and Contingencies:
(Rs.in lakhs)
Break up of ‘Provisions and Contingencies’ shown under As at As at

the head Expenditure in Profit and Loss Account

March 31,2021

March 31, 2020

Provisions for depreciation on investment

Provisions towards NPA

Provisions made towards Income tax 2325.41 1908.66
Other Provision and Contingencies (with details) 45.66 48.02
provided for employees benefit
(Gratuity payable, leave salary)
Provision for Standard Assets 4841.85 3199.00
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( 5.7.2: TERM DEPOSITS: \
The Face Value of Term Deposits accepted from public and others under various schemes are:
(Rs. In Lakhs)
Schemes As at March 31,2021 As at March 31, 2020
Public Others Total Public Others Total
Periodic Interest
Payment Scheme 84874.251231009.98 | 315884.23 | 67979.03( 160759.02 | 228738.05
Money multiplier Scheme | 57687.17 | 305629.87 | 363317.04 | 47140.83| 323765.51| 370906.34
TOTAL 142561.42 [ 536639.85| 679201.27 |115119.86| 484524.53 | 599644.39
5.7.3: Concentration of Deposits:
S.No. | Name of the twenty largest Depositor (Rs.in Lakhs)
1 THE REGISTRAR,ANNA UNIVERSITY 81948.00
2 | TAMILNADU URBAN INFRASTRUCTURE DEVELOPMENT AND
RENEWAL FUND 61787.67
3 | MEMBER SECRETARY,C.M.D.A THALAMUTHU NATARAJAN BUILDING 37637.56
4 | TAMILNADU POLLUTION CONTROL BOARD [GPF A/C] 33504.74
5 | UNIVERSITY OF MADRAS PART IV-C CONTRIBUTORY PENSION A/c 20057.36
6 | TAMILNADU TEXTBOOK AND EDUCATIONAL SERVICES CORPORATION 14732.90
7 | AAM MARIYAMMAN THIRUKOIL SAMAYAPURAM 14435.94
8 | H.R. & C.E. ADMN. DEPT. FOR A/M MEENAKSHI SUNDARESWARAR TEMPLE 9576.09
9 | STATE INDUSTRIES PROMOTION CORPORATION OF TAMILNADU LTD. 9000.00
10 | THE DIRECTOR OF EXTENSION EDUCATION TAMIL NADU
AGRICULTURAL UNIVERSITY 8962.12
11 | THE TN.DR.M.GR.MEDICAL UNIVERSITY SALARY CORPUS FUND 8862.18
12 | THE REGISTRAR,BHARATHIAR UNIVERSITY 8477.75
13 | TAMILNADU STATE MARKETING CORP.LTD. 8000.00
14 | THE TRUSTEE, TAMIL NADU SLUM CLEARANCE BOARD
EMPLOYEES PENSION TRUST 7114.17
15 | THE REGISTRAR, TAMILNADU OPEN UNIVERSITY 6712.77
16 | THE REGISTRAR, TAMILNADU TEACHERS EDUCATION UNIVERSITY 6556.90
17 | TNSTC (KUMBAKONAM) LTD.EPF TRUST 5164.99
18 | TN UNORGANISED DRIVERS WELFARE BOARD 5003.61
19 | TIDEL PARK LTD. NO.4, RAJIV GANDHI SALAI 4999.81
20 | IRT-EMPLOYEES GRATUITY FUND TRUST TARAMANI 4701.36
Total Deposits of twenty largest depositors 357235.92
Percentage of Deposits of twenty largest depositors to Total Deposits. 52.60%
All KYC norms as per statutory requirements have been adhered to.
N\ J
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5.7.4: Concentration of Advances:
S.No. | Name of the twenty largest Borrowers (Rs.in Lakhs)
1 | TNSTC (Coimbatore) Limited 202328.00
2 | TNSTC (Kumbakonam) Limited 149010.00
3 | TNSTC (Madurai) Limited 130537.00
4 | MTC (Chennai) Limited 165677.00
5 | SETC (Tamilnadu) Limited 127075.00
6 | TNSTC (Salem) Limited 123946.00
7 | TNSTC (Tirunelveli) Limited 169083.00
8 | TNSTC (Villupuram) Limited 124744.00
Total Advances of twenty largest borrowers 1192400.00
Percentage of Advances to twenty largest borrowers to Total Advances. 100%
The only Eight borrower of Tamilnadu Transport Development Finance Corporation Limited.
5.7.5: Concentration of Exposures:
S.No. [ Name of the twenty largest Borrowers/customers. (Rs.in Lakhs)
1 | TNSTC (Coimbatore) Limited 202328.00
2 | TNSTC (Kumbakonam) Limited 149010.00
3 | TNSTC (Madurai) Limited 130537.00
4 | MTC (Chennai) Limited 165677.00
5 | SETC (Tamilnadu) Limited 127075.00
6 | TNSTC (Salem) Limited 123946.00
7 | TNSTC (Tirunelveli)Limited 169083.00
8 | TNSTC (Villupuram) Limited 124744.00
Total Exposure of twenty largest borrowers/customers. 1192400.00
Percentage of Exposure to twenty largest borrowers/customers to Total Exposure. 100%
The only Eight borrower of Tamilnadu Transport Development Finance Corporation Limited.
5.7.6: Concentration of NPAs: Rs. Nil (previous year Rs. Nil)
5.7.7: DISCLOSURE OF COMPLAINTS:
5.7.8: Customer Complaints:

a. No. of complaints pending at the beginning of the year Nil
b. No. of complaints received during the year 1
c. No. of complaints redressed during the year 1
d. No. of complaints pending at the end of the year Nil
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(Rs. In Lakhs)

Disclosure of Asset Classification

Particulars 31.03.2021 31.03.2020
SETC Ltd. 1948.00 --
TNTSC ( Tirunelveli) 909.00 1955.24
TNTSC (Coimbatore) Nil 824.16
TNTSC (Kumbakonam) Nil Nil
TNTSC (Salem) Nil Nil
TNSTC (Madurai) Nil Nil
TNSTC (Villupuram) Nil Nil
MTC Nil Nil
TOTAL 2857.00 2779.40

The Company considers the loan is recoverable and good. The default of loan is less than 30 days.
Hence the provisioning under RBI circular No. DOR No. BP.BC.63/21.04.048/2019-20 Dt.
17.04.2020 are not availed and not provided during the current year 2020-2021.

5.9: Reporting and Monitoring of Frauds:

As per Master Directors Monitoring of Frauds in NBFC (Reserve Bank) Directors, 2016, No frauds are
reported to Reserve Bank of India during the Financial Year 2020-2021.

5.10: Dues to Micro, Small and Medium Enterprises (MSME)

Principal (Net) amount remaining unpaid to any supplier as at the end of the accounting year is Rs. Nil
(PY. Rs. Nil).

Interest due thereon remaining unpaid to any supplier as at the end of the accounting year is Rs.Nil
(PY. Rs. Nil).

The amount of interest paid along with the amount of the payment made to the supplier beyond the appointed
day is Rs. Nil (P.Y. Rs. Nil).

The amount of interest due and payable for the year is Rs. Nil (RN(Rs. Nil).

The amount of interest accrued and remaining unpaid at the end of the accounting year is Rs. Nil (P.Y.
Rs. Nil).

The amount of further interest due and payable even in the succeeding year, until such date when the interest
dues as above are actually paid — Nil (P.Y. Rs. Nil).

5.11: Employee Benefits under Indian Accounting Standard (Ind As) 19

a. Gratuity Plan (Funded) (In. Rs.)

Accrued Gratuity Liability Valuation as on 31.03.2021 As on As on
31st March 2021 | 31st March 2020

Movements in Accrued Liability
Accrued Liability as at beginning of the period 4852620 5738102
Interest Cost 351815 430358
Current Service Cost 165730 199980
Benefits Paid (762480) (2368542)
Actuarial (gain) / loss) on obligations recognised 4592 852722
Accrued Liability as at the end of the period: 4603093 4852620
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Accrued Gratuity Liability Valuation as on 31.03.2021

As on
31st March 2021

As on
31st March 2020

Amounts to be recognized in the Balance Sheet
Present Value of obligations as on the accounting date:

Fair Value of the Plan Assets:
(Fund is being maintained with LIC 100%)

Liability to be recognized in the Balance Sheet
Expenses to be recognized in Profit & Loss Account
Interest Cost

Current Service Cost

Past Service Cost

Expected Return on Plan Assets

Net Actuarial (gain) / loss recognized in the year

Net Expenses to be recognized in Profit & Loss Account
Principal Actuarial Assumptions

a. Discount Rate (Per Annum)

b. Rate of Return on Plan Assets

c. Salary Escalation Rate

d. Mortality

e. Employees’ Turnover

4603093.00
4534399.91

68693.09

351815
165730

(303334.76)
4592
209618

7.00%
8.75%
5%

Based on LIC
(1994-96)

1 Retirement

4852620.00
4439945.28

412674.72

430358
199980

(420324.89)
852722
1062735

7.25%
8.75%
5%

Based on LIC
(1994-96)

3 Retirement

b. Leave Encashment (Non Funded) (In. Rs.)

Part I Leave Encashment Valuation as on 31.03.2021 As on As on
31st March 2021 | 31st March 2020
A | Notional Accrued Benefit Obligation in Rs. 2985987 2956024
Average Age in years 50.87 52.24
Expected (decrement related) future service in years 8 5
Projected actuarial value of Benefit Obligations in Rs 3880493 4063580

B | Mean Financial Assumptions

Discount Rate per unit per annum 0.0578 0.0578
Salary escalation rate 0.0750 0.0750
C | Mean Demographic Assumptions TIALM (2006-08) | TALM (2006-08)
Mortality ULTIMATE ULTIMATE
Withdrawal 3% 3%
Disability No Explicit No Explicit
Assumption Assumption
Leave Availment in service basis 20% 20%
Leave Availment in separation of service 80% 80%
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Part II Leave Encashment Valuation as on 31.03.2021 As on As on
31st March 2021 [31st March 2020

A | Movements during the valuation year

1 | Inter Valuation period in years 1 1
2 [ Opening Balance of Actuarial value of

Benefit Obligations Rs. 4063580 5213841
3 [ Interest Cost assuming that claims paid in

middle of financial year 234875 349707

4 | Current service cost in Rs. (Refer AS 15 revised 2005) -- --
5 | Past Service cost in Rs. (Refer AS 15 (Revised 2005) - -

6 | Curtailment cost/(credit) in Rs. (Refer Para 110-116 of
AS 15 (Revised 2005) - _

7 | Settlement cost / (credit) in Rs. (Refer Para 110-116 of
AS 15 (Revised 2005) - _

8 | Benefits paid in Rs. -- 202326
9 | Actuarial Gain/Loss on Benefit Obligations in Rs. 417961 1297642
10| Closing Balance of Actuarial Value Benefit Obligations in Rs. 3880493 4063580
B | Movement in Profit & Loss Account

1 | Interest cost = A3 234875 349707
2 | Current Service Cost A4 -- --
3 | Actuarial Gain/Loss on Benefit Obligations in Rs = A9 417961 1297642
4 | Net Cost Recognized = B1+B2+B3 183086 947936
C | Final Balance Sheet Movement

1 [ Opening Balance of Actuarial value of Benefit Obligations Rs. 4063580 5213841
2 | Add: Net Cost in Rs. = B4 358798 947935
3 [ Less: Claims Paid in Rs. = A8 541885 202326
4 | Closing Balance of Actuarial Value Benefit Obligations in Rs. 3880493 4063580

SEGMENT REPORTING:

The Company is engaged primarily in the business of financing and accordingly there are no separate
reportable segments as per Indian Accounting Standard 108.

Expenditure in Foreign Currency: Rs. Nil (Previous year: Rs. Nil).
Capital Management Strategy

The Company's capital management strategy is to ensure that it has sufficient capital for business operations,
strategic investment, regulatory requirements and to provide reasonable return to the shareholders. Equity
share capital and other equity are considered for Capital management.

Financial Risk Management Framework

Risk is an inherent and integral part of the financial services business, and the company has been judiciously
managing this through an efficient risk mitigation system, with a view to achieve the Company's stated
objectives of Growth with Quality and Profitability. The risks primarily include credit risk, liquidity risk
and market risk.

Credit Risk

Credit risk is the risk of financial loss to the Company if a customer fails to meet his contractual obligations
and arises principally from the company's loan receivables.

J
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The company's current exposure is to one government department and retail loans against deposits .Loans
against deposits are disbursed after retaining adequate margin and risk of default by the government
department is also minimal. Hence, the company is subject to limited risk despite concentration of exposure.
The Company applies the existing prudential norms set out by RBI for NBFCs. Expected credit loss model
for recognizing impairment loss on financial assets has not been used as there are no indications of significant
credit impairment for the debt given.

b. Liquidity Risk
Liquidity risk relates to our potential inability to meet all payment obligations when they fall due or only
being able to meet them at excessive costs. The objective of the liquidity risk management frame work
is to ensure that the company can fulfil its payment obligations at all times and can manage liquidity and
funding risks with in its risk appetite. The Asset Liability Committee regularly monitors the liquidity position

and the duration of assets / liabilities. The company maintains liquidity ratio as per regulatory requirements
by investing in government securities.

C. Market Risk
Market risk is the risk of loss arising from potential adverse changes in the value of the firm's assets and
liabilities from fluctuation in market variables like liquidity, interest rate and equity prices.
i) Interest Rate Risk

The company's exposure to changes in interest rates relates to its investment in debt securities. All
the debt securities of the company is in local currency and on fixed rate basis and hence not subject
to interest rate risk.

ii) Currency Risk
The company does not have any borrowings or investments in foreign currency and hence not subject
to currency risk.

iii) Equity Risk
The company has investments in Bonds only, which are measured at FVTPL. The valuation is dependent
on market conditions.

5.16 Impact of COVID 19

As per management's current assessment, no significant impact on carrying amounts of Financial Asset,
Financial Liabilities, Investments and other financial assets and liabilities are expected, and management
will continue to monitor changes in future economic conditions. The eventual outcome of the impact of
the global health pandemic may be different from those estimated as on the date of approval of these
Financial Statements.

5.17 During the current year 2020-21 there is no waiver of interest has been given to STUs.

5.18 With regard to CSR, during the current financial year 2020-21 a sum of Rs.27.39 Lakhs was spent towards
purchase of equipment to the IRT Polytechnic College located at Bargur and Tirunelveli is as detailed

below:
(Rs. in lakhs)
Opening Balance Nil
Gross amount required to be spent during the year 27.39
Total 27.39

Amount spent during the year

(i) Construction and acquisition of any assets

Purchase of equipment for IRT-Polytechnic Colleges 27.39%
Located at Bargur and Tirunelveli.
(i1)Other than (i) above Nil
Balance Nil

*Amount spent towards CSR expenditure was transferred to IRT-Polytechnic colleges, but the purchase
\ of equipments were not made before March 31, 2021. )
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Particulars As at As at As at
31.03.2021 01.04.2020 | 01.04.2019
Other advances
Student's subsidy payable to STU’s 1,20,996.13 25,165.71 630.57
Ways & Means advances repayable to STU’s 1,908.42 1,908.42 1,836.11
Share capital/ Loan Assistance to STU’s by Govt 3,345.75 34,364.71 3,609.40
Auto Finance Subsidy from Govt. Repayable 61.00 61.00 61.00
JnNURM Fund repayable to STU’s 10.69 10.69 10.69
MACT Liability to STU’s - -- -
MACT Fund repayable to STU’s 3,000.00 - --
KFW Fund repayable to KFW Project 27.40 -- -
Loan from Govt. (Interest free) -- 15,000.00 71,254.00

The above were taken at cost, as the same needs to be paid to STU’s when they require and hence not
considered for fair value measurement.

The Moratorium given to STUs from 01.04.2020 to 31.08.2020 as per RBI Circular No.DOR No.BP.BC.47/
21.04.048/2019-20 dt.27.03.2020 and DOR No.BP.BC.71/21.04.048/2019-20 Dt.23.05.2020.

The Board of Directors has proposed a dividend for the financial year 2019-20 @ 0.0567% of Equity share
capital and approved by the shareholders at the AGM. And as per AS4 the Dividend (Rs.61.04 lakhs)
has been made on the Net Profit was paid and appropriated in Profit and Loss Account for the financial
year 2020-21.

As per RBI guidelines Special Audit has been conducted by M/s. V.P. Raju & Associates for classification
of public deposits and they reported on 08.02.2021 that Rs.476.93 crores which were earlier classified as
Exempted Deposits are reclassified as Public Deposits as on 31.03.2020. This Special Audit Report has
been placed before the 230™ Board Meeting held on 29.07.2021. The Board has directed TDFC to implement
the same from 01.04.2021. The public deposits as on 31.03.2021 is Rs.2022.65 crores as per Special Audit.

Contingent Liabilies

For the Assessment year 2013-14, while passing the order, the Assessing Officer has disallowed a sum of
Rs.27,69,282/- and raised a demand for Rs.4,49,320/-. Against this order, the Company has preferred appeal
before CIT (Appeals) and the appeal is partly allowed and directed the Assessing Officer to rework the
disallowance u/s 14A. The Assessing Officer has submitted that the assessee does not have any exempt
income and given relief for Rs.2769282/- vide reference letter GE to ITAT/PAN.AAACTO0747L /2020-21
dt.19.03.2021. Based on this the Income-tax Department has passed order u/s 254 dt.30.03.2021 for refund
of Rs.5,92,189/- for the Assessment year 2013-14.

The deposits remaining unclaimed for more than 7 years warranting transfer of amount to Investor Education
and Protection Fund as on 31.03.2021 is Rs.53.04 lakhs. (Previous year Rs.35.65 lakhs) which includes
Rs.5.60 lakhs pending under legal proceedings (Previous year Rs.5.60 lakhs)

The interest on un-renewed portion of deposits of Rs.329.48 lakhs (Previous Year 31st March 2020—
Rs.345.24 lakhs) under GCPS as on 31st March 2021 has been provided for Rs. 0.04 lakhs (Previous
Year 31st March 2020 Rs.0.70 lakhs).
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a)

b)

Reconciliation between previous GAAP and Ind AS

1.

Under Ind AS, the income from financial assets/financial liabilities are recognised under Effective Interest
Rate (EIR) method under which the transaction costs, fee income, etc., have been amortised over the
underlying period. Similarly, financial costs are accounted considering the transaction cost under EIR method.

i)

ii)

Equity Reconciliation

~

Particulars 31st March 2020( 1st April 2019
Equity as per previous GAAP 14,544.84 13,371.23
Adjustment due to business combination -- --
On application of Effective interest rate method

Financial Assets (net of income/expense) 6.98 2.68
Financial Liabilities (net of income/expense) (3.35) -
Financial Assets / Liabilities measured at Fair value

through Profit & Loss -- --
De-recognition of Financial Liability -- --
Others (1,278.14) --
Tax impact on above adjustments -- --
Equity as per Ind AS 13,270.33 13,373.91
Total Comprehensive income reconciliation for the year ended March 31,2020

Particulars Amount
Profit as per previous GAAP 1,220.74
Adjustments increasing / (decreasing) net profit after tax

as reported in the previous GAAP :

Amortisation of net income under EIR method for financial assets 26.55
Amortisation of net income under EIR method for financial liabilities (29.90)
Financial Assets / Liabilities measured at Fair value through Profit & Loss --
Items reclassified into OCI 4.30
Others (1,278.14)
Tax adjustments on the above items --
Net Profit after tax as per Ind AS (56.45)
Other Comprehensive Income (4.30)
Total Comprehensive Income as per Ind AS (60.75)

Notes to Reconciliation between previous GAAP and Ind AS:

Under Ind AS, financial assets/liabilities at initial recognition are to be at fair values using the discount
rates based on the prevailing market rates where the rate of interest is not in line with the prevailing
market rates. In case of TTDFC, the rate of interest for fixed deposits accepted and loans given
to STUs are considered to be in line with prevailing market rates and therefore recognized using
the same rate as discount rate and are subsequently measured using effective interest rates.

Accordingly, there is no effect on the financials on account of transition to Ind AS.

The Company's financial assets includes Loans which were given to STUs carrying concessional
Interest rate of 2% out of the Share Capital Assistance received by company from Government of

64



TAMILNADU TRANSPORT DEVELOPMENT FINANCE CORPORATION LTD.

-

)

\_

Tamilnadu with specific directions to the company to make onward lending to STU’s. Hence this
portion of loans has not been considered for Fair Value measurement.

iii) ~ The Company’s financial assets includes Loans which were given to STU’s out of the Working Capital
Cash Credit loan obtained from State Bank of India and Bank of Baroda Guaranteed by the
Government of Tamilnadu with specific directions from the Government of Tamilnadu to make
onward lending to STU’s on same terms of borrowal. Hence this portion of loans has not been
considered for Fair Value Measurement as it is revenue neutral and does not affect the profitability
of the company.

Under Ind AS, certain financial assets and financial liabilities are measured at fair value, whereas under
previous GAAP, the same was measured at cost/ lower of the cost or market value, depending on the
instrument. The details of the financial assets and liabilities measured at fair value are given below:

1. Financial Assets (Term loans, Hire purchase loan and staff advances) are measured at fair value level
2 hierarchy.

2. Investment:
Government and debt securities are measured at fair value level 2 hierarchy.

The Company intends to hold the Government and Debt Securities held-to-maturity, the same was
recognised as of April 1, 2019 (the transition date) measured as per the previous GAAP and use
such carrying value as its deemed cost as of the transition date.

3. Financial liabilities:
Deposits are measured at fair value level 2 hierarchy.

Tax adjustments include deferred tax impact on account of the above differences between previous GAAP
and Ind AS.

Under Ind AS, re-measurements i.e. Actuarial gains and losses and the return on plan assets, excluding
amount included in the net interest expenses on the net defined benefit liability are recognised in other
comprehensive income instead of profit and loss account as accounted in previous GAAP.

Provision for Taxation

The difference in Provision for Taxation for the financial year 2019-20 represents the short provision made
earlier.

Deemed cost on transition to Ind AS:

The Company has elected to continue with the carrying value of all of its property, plant and equipment
recognised as of April 1, 2019 (the transition date) measured as per the previous GAAP and use such carrying
value as its deemed cost as of the transition date.

The Cumulative impact of the above changes as on the transition date is adjusted against the reserves as
on April 01, 2019. The subsequently effect of changes for the financial year 2019-20 is discussed under
profit and loss reconciliation.

For and on behalf of the Board

J. Kannan V. Venkatarajan S. Renganathan
Chief Financial Officer Joint Managing Director Director (DIN:8445436)

(DIN:9199349)
As per our report attached
For R. Sayeram & Co.
Chartered Accountants
(Firm Regn. No. 008263S)

Place : Chennai C.R. Kishore Babu
Date : 07.12.2021 Partner

Membership No. 201473
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ote 7: Cash and Cash Equivalents

~

SL.No. | Particulars As at 31.03.2021 | As at 31.03.2020 [As at 01.04 .2019
@) Balance with Banks (of the nature of
Cash and Cash Equivalents)
— In Current Accounts 4,729.60 13,024.22 2,890.23
— Personal Deposit account with RBI 244,891.23 96,425.07 55,855.73
Total Cash and Cash Equivalents 249,620.83 109,449.29 58,745.96

presented above.

Note 8: Bank Balance other than included in Cash and Cash Equivalents

There are no repatriation restrictions with respect to Cash and Cash equivalents at the end of the reporting periods

Sl.No. | Particulars As at 31.03.2021 | As at 31.03.2020 | As at 01.04.2019
@) Earmarked Balances with Banks
— Interest Warrant Accounts 8935.73 4.18 17.09
Total Bank Balance other than
included in Cash and Cash 8935.73 4.18 17.09
Equivalents

Note 9: Loans

As at 31.03.2021 As at 31.03.2020 As at 01.04.2019
Particulars Amortised Cost| Total |Amortised Cost|  Total | Amortised Cost]  Total

(A)

i) Term Loans 1,125,720.55 |11,257,720.55 710,821.22 | 710,821.22 546,183.97 | 546,183.97
ii) Working Capital Loan 68,084.27 68,084.27 88,949.48 | 88,949.48 - -
iii) Loan on Deposits and Other Advances 980.99 980.99, 2,203.44 2,203.44 5,016.61 5,016.61
iv) Unamortised Transaction Cost -26.55 -26.55 - - - -
Total (A) - Gross 1,194,759.26 | 1,194,759.26] 801,974.14 | 801,974.14 551,200.58 | 551,200.58
Less: Impairment Loss Allowance - - - - - -
Total (A) - Net 1,194,759.26 | 1,194,759.26, 801,974.14 | 801,974.14 551,200.58 | 551,200.58
(B)

i) Secured by Tangible Assets 585,919.48 585,919.48 478,108.49 | 478,108.49 342,654.47 | 342,654.47
ii) Unsecured 608,839.78 608,839.78 323,865.65 | 323,865.65 208,546.11 | 208,546.11
Total (B) — Gross 1,194,759.26 | 1,194,759.26, 801,974.14 | 801,974.14 551,200.58 | 551,200.58
Less: Impairment Loss Allowance - - - - - -
Total (B) — Net 1,194,759.26 | 1,194,759.26, 801,974.14 | 801,974.14 551,200.58 | 551,200.58
©

i) Public Sector 1,193,778.27 | 1,193,778.27 799,770.70 | 799,770.70 546,183.97 | 546,183.97
ii) Others 980.99 980.99, 2,203.44 2,203.44 5,016.61 5,016.61
Total (C) - Gross 1,194,759.26 | 1,194,759.26, 801,974.14 | 801,974.14 551,200.58 | 551,200.58
Less: Impairment Loss Allowance -- - -- -- -- --
Total (C) - Net 1,194,759.26 | 1,194,759.26, 801,974.14 | 801,974.14 551,200.58 | 551,200.58

\_

All the Loans are measured at Amortized cost only. No other measurements have been followed.
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TAMILNADU TRANSPORT DEVELOPMENT FINANCE CORPORATION LTD.

('~

ote 27: Fees and Commission expense

Particulars As at 31.03.2021 As at 31.03.2020
Filing Fees 0.09 199.62
Credit Rating fees 0.77 0.17
Sitting fees -- 0.08
Total 0.86 199.48

Note 28: Employee Benefit Expense

Particulars As at 31.03.2021 As at 31.03.2020
Salaries and Wages 139.95 156.04
Staff Welfare Expenses 4.59 6.99
Contribution to Provident and Other Funds 8.94 11.74
EDLI 0.18 0.24
Gratuity 12.61 14.30
Total 166.27 189.31

Note 29: Other Expenses

Particulars As at 31.03.2021 As at 31.03.2020
Provision for Standard Assets 1,642.85 3,199.00
Postage 6.51 6.01
Bank Charges 0.83 0.38
Advertisement and Publicity - 17.33
Printing & Stationery 6.14 6.03
Rent 38.77 38.45
Telephone Charges 1.77 0.88
Security Charges 3.59 10.43
Travelling & Conveyance 0.01 0.18
Vehicle Maintenance & Fuel Charges 3.60 1.99
Repairs and Renewals 1.78 0.88
Office Expenses 7.52 5.69
Electricity Charges 3.49 4.69
Insurance Charges 0.27 0.23
Books & Periodicals 0.22 0.29
Board Meeting Expenses 0.71 1.55
Legal Expenses 0.03 0.15
Audit Fees : Statutory Audit 0.47 0.35
Audit Fees: Tax Audit 0.18 0.18
Other Professional Fees 3.45 5.25
CSR Expenditure 27.39 20.58
Total 1,749.58 3,320.52

Note 30: Other Comprehensive Income

Particulars As at 31.03.2021 As at 31.03.2020
Actuarial Gain/(Loss) on Leave Salary 17.16 12.98
Actuarial Gain/(Loss) on Plan Asset -0.22 -0.15
Actuarial Gain/(Loss) on Obligation -8.48 -8.53
Total 8.46 4.30
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TAMILNADU TRANSPORT DEVELOPMENT FINANCE CORPORATION LTD.
(

SCHEDULE TO THE BALANCE SHEET OF A NON-BANKING h

FINANCIAL COMPANY
(As required in terms of Paragraph 9BB of Non-Banking Financial Companies Prudential Norms
(Reserve Bank) Directions, 1998)
PARTICULARS AS ON 315" MARCH 2021
Liabilities side (Rs. in lakhs)

(1) Loans and advances availed by the NBFCs inclusive
of interest accrued thereon but not paid. Amount Amount
outstanding overdue

a) Debentures:  Secured — —
Unsecured — —
(Other than falling within the meaning of public deposits)

b) Deferred credits

¢) Term Loan-  From banks 441,714.30 —
From Govt. — -
From LIC — —
d) Inter-Corporate Loans and borrowings — —
e) Commercial paper — —

f) Public deposits 142,561.41 —
g) Other loans (Specific nature) — —
Other deposits (exempted deposits) 536,639.85 —
Interest accrued on deposits 755.73 —
Interest accrued on Loans 0.00 —

(2) Break up of (1)(f) above
(Outstanding public deposits inclusive of interest accrued thereon but not paid)

a) In the form of unsecured debentures — —

b) In the form of partly secured debentures i.e., debentures where
there is shortfall in the value of security — —

c) Other public deposits 142,561.41 —

Assets Side:

(3) Break up of Loans and Advances including bills receivable
(other than those included in (4) Below:

a) Secured 737,305.53 —

b) Unsecured 345,249.78 —
(4) Break up of leased assets and stock on hire and hypothecation loans

counting towards EL/HP activities

i) Lease Assets including lease rentals under sundry debtors
a) Finance Lease — —

b) Operating Lease — —
ii) Stock on hire including hire charges under sundry debtors

a) Assets on hire - HP to STU’s and Transport Department: 110,840.47 —
b) Repossessed Assets — —

iii) Hypothecation loans counting towards EL/HP activities - LIC loan:
a) Loans where assets have been repossessed — —
b) Loans other than (a) above — —

(5) Break up of Investments
Current Investments:
1. Quoted 2,484.96 —
2. Unquoted — —

\_ J
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TAMILNADU TRANSPORT DEVELOPMENT FINANCE CORPORATION LTD.
( (Rs. in lakhs)\

Long Term Investments

1. Quoted
i)  Shares (a) Equity (b) Preference — —
ii) Debentures and Bonds 2,000.00 —
iii) Units and mutual funds — —
iv) Government securities (SLR Investments) 14,061.50 —

v) Others (Please specify) — —
2. Unquoted (Public sector undertakings bonds guaranteed by
Govt. of Tamilnadu / Punjab) — —
(6) Borrowers groupwise classification all leased assets stock-on-hire and loans and advances:

Category Amount net of provisions
Secured Unsecured Total

1. Related Parties:
a) Subsidiaries — — _
b) Companies in the same group — — —
c) Other related parties — — —

2. Other than Related Parties 585,919.48 607,461.25 1,193,380.73
Total 585,919.48 607,461.25 1,193,380.73

(7)  Investors groupwise classification of all investments
(Current and Long Term) in shares and securities (both quoted and unquoted)

SI.No. Category Market Value / breakup Book Value
or fair value or NAV (net of provisions)

1 Related Parties
a.  Subsidiaries — —
b. Companies in the same group — —
c.  Other related parties — —

2 Other than related parties 18,804.22 18,546.46
Total 18,804.22 18,546.46
8 Other Information:
Particulars Amount
i) Gross Non-Performing Assets

a) Related Parties —

b) Other than related parties —
ii) Net Non-Performing Assets

a) Related parties —

b) Other than related parties —
iii)  Assets acquired in satisfaction of debt —

For and on behalf of the Board

J. Kannan V. Venkatarajan S. Renganathan
Chief Financial Officer Joint Managing Director Director (DIN:8445436)
(DIN:9199349)

As per our report attached
For R. Sayeram & Co.
Chartered Accountants
(Firm Regn. No. 008263S)
Place : Chennai C.R. Kishore Babu
Date : 07.12.2021 Partner
Membership No. 201473
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1 @iy &z IALM (2006-08) TALM (2006-08)
ULTIMATE ULTIMATE
2 SlpLouis Cupmene 3% 3%
3 gewreLowmiFed QoL wrer sersd @evaev
4 vesflller opg e e LweTL@SSu Gy 20% 20%
5 Gameliiflalleariar Guifle LweTL®SSw oGy 80% 80%
U@ 11 | 31.03.202194Lb BreTeTmieTeT HlovauriiLiy
QUM meor glbuer UsssTwmerTsmnoliy &SIILTE 31.03.2021 31.03.2020
3. (wHi O oyemngaTCuTs GuighsmiseT
1w ypdloorear srew ere; e BSarle 1 1
2 wwersL Ourlger QST &8s QupLiy iy esmuiled 4063580 5213841
3 Blunesrgar wsHler Carésamss Csressar
QUPEISLILIL L FT55 SBED e’ 19 FClFevay 234875 349707
4 pLiy ueslEGseay - esumuied (2005-0 SlBsH)
QDGFLILIL L FeTSEL BSSTLD 15-0085 FHmessis) — —
5 sLpbs T UmFCFway - epumuiley (2005-0 SlpsH)
QODGFLILIL L HaTSEL RSSTLD 15-005 FHmessis) — —
6 Qo1 sGnsG OFwa/(aura)) epLimuiled
(2005-00 FlBpsFweoossLiL 1 SeTSS HSSILD — —
15-ar 110-116 9410 LIGSlerwd Hmewrs)
7 Qaredsmws CsT®S&IS SidGHLD OFaweay/(auray)
epumuiled (2005-0 SlBsSwennssiii L seasE. HS
sob 15-ar 110-11694h LsSleowsd sTewrs) 48 — —
8 eupmisliul L LwessaT epLmuiled — 202326
9 Lwer sLLLTRS6T GPISS STWLD/@LpLIL] epLTuiled 417961 1297642
10 vwer sL_Cur@sefler wifer @mid QL
(emLimuiled) 3880493 4063580
Sb. | uamud - @uliLs samsdlsd @uissin
1 e’ yé Qseway - 93 (epumuiled) 234875 349707
2 pLlgl uesllEQse) - o4 (epumuiled) — —
3 wwer sLLULTREET GD5S U STWLD/QUPLIL] eh. = 99 417961 1297642
4 sewsd® OFimiul L Blay Qseway
o 1+p2+9y3 (epLimuiey) 183086 947936
- J
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31.3.2021gy1b 31.3.2020 510
BTOTEOTMIGTETEUTD] | [HITGT60T M6 61T 6UT)]

Qi oEsTms alaurssamse Jfsmaulsn @i

1 wwer sLlur@®seflar wifler OsrL&s QL (epumuile) 4063580 5213841
2 &G Blar OFwey (epumuiled) = 944 358798 947935
3 slssaud (aupnsiiul L Csrflsamas Qsranssar = 8)

(emLimuiled) 541885 202326
4 vwesr sL_Liun@sefler wdifer Qmid @iy (epLmuiled) 3880493 4063580

5.12

5.13
5.14

5.15

Qargd aurfl gflsmas g eflgsen

@bBInieueTd (psareowrs Bl Qumpiga/ellsse bl BlF) anrrssssdle FHUL BeTarsmed @b
sersEwe b 108-arLng Qsr@dleuri] oflsens yeflssaisstar sals0sTGS%aT sTaramb QS
Bneersdle @aee.

Qb CFwrasesnf] CFway: op. Qwwemew (LoBSW AUT(H: eh. DVV)

eyeuger Glosumemismio eluys &L L

Wiss553DG Curgonar apwgard Qmssw, allys fiurer psaS®, OBYlpapsar Fmi
Ggemausamean Blevpey OFiise ySwampepyd LBGSTITSEESS 2 Mu Lwar CFarn CsFiaemsuLb,
Boaersdlet epevger Goevresiento afluys S 1 1b 2 mibl QOFiidng). FoLmG epevgearid / Lp FoLEE
Qe ppevgar Geranienndsrs Lflfavamar OB Eerper.

Bl g @Liur’(h Geretren ciemrwmm

BEluflwed Cseasar aissssSle QL ALILTHSOT TRTLS ST 2 GTATTTES/5R(HEISewTbS
QILDFLOTGLD. BlmieuaTssTed yPladdsiii L aeriéd] Q&GS STSSHIL_GOID pSTLSSHIL_GOILD
TS PuSNH1H, OFuFDaT Lss QL TUTRS®TS GEDHGLD QULSILPEIDSET eLPGULD BIDICUGTLOTGH S
aICausLors Blieudlsg aumdngl. QLT ILTGS6T GTRTLISI (LpSaTaLowns, Lpn) @ ilim®), Cummiy
@Lirliun® wppib Fheng FTi QL AlT® I DL BIGLD.

9. umm @Lriur@h

upml @ULFLCIIT® GTRTLIS Q@6 QUTIY SESWTATT, RUILIES SL_LIThsaar BlonGamns SamaisTe
Boiaers D@ apu®w BIF sribs pLU L QT futer QL iliuTl L & GPl&GL - Q)&
wsaTewns, swouaiitler Qupliu Caemrgw SL_crsafldlBbgl 2 6w TaISTEGHLD.

Bmiesetidb, pGLTS Rh TFSSHIODLL_T FHLUL HOTaTgL T Flvvenp FL_arsamar eeu b safler
Guflev QsTRSEngI. sLaisar, eeaulilipsaflar Cuiflev CUTSIOTET UFTW TS S5db CUSHISE
Qarenr LpGs L GeurLm Qe i@ Slaipat. opssgeop sridle COFaisss Saumidp QL ilm®
eTarLg WsaD Llseid Gepa). etarGel, Blneierd, Cup@pliil L uesflgertey e1EliCFTaTEHLD
@Lrliur® eupbySGL UL L &), BneeToretdl, Qb i umdure, aumd oeoers Blg
BIIGTEISEEESTS aueoTUnIGSLILL HaTer, FeL_(Lpepuiley 2 arer alGasorear aldlsamart: LlearLpm)
apEngl. BlF) Qersgisaflar bgrear Css Quorienu ymEsflss etdiumiiny upmn @uoriy eTardln
wrglf] aflpern LwarL@SSLILL afleveme. eTClarafled, CFTOGSLILIL HaTar HL_esi%aT LESTeT
wsSuwner upn Gz GPEs wPlGDIsaT agdlevenc.

g Gurmiiy @ riur®

o flw Qes@alear Curg smsearg Cuboewl S LiLT@®Ser eTSliCsTaTer (LHIQWTS Bleveulled
DL_55 CouewTig Wapemn FBSD HaTySS P 955 ClFeweyserTey yen &% Lpgdlp Blenevuilepd
Qummiliy @QLrliun® eTesrLgl o ewrL_m@GLd. Qummiliy @ iliLm® CLoGUTERTeILD IEHTIIGHD GTTLIS)
DTS S S msafley GH$s sTwssley Cubarl FLLur@®ser BlapGeupmiaieSuLb
@LiliuT L apss35% aullews@ar QurnilieoLwyh, Bieri QL iliur e BliieudliLegyd
2 ig) QFuieugn@. QFrsg Cumpiiy &y earug Qurpiiflar plowarsasy CFTdgiser/
Qurpiiiyseflar sTe SyaTemanyd QOFTL TS S STellSs auBEDS. BloeeToreaTs, I
sriyni$safled psad® OFiougear curuileors, Crplweap Csmaiiung, Qurpiiy Fri alfssas
ugmof$g) auBEDa).
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Fhenguiley Qummiliy, au’ig alflsb pmib FoLmE aflaser du STIellEaTTed 2 GRTL_TGLD aThD
@& FTIeRTLONS, BneeTsSer CFrsasar/Qurniiiysaflar WO apLIL_&d1gul LITSSLOTET
wrppriseiler alemaranme® abauls Fpag FTi QUL FLIT®.

Fheng ST @Lriumr(b

I. alpals GLIIUT®: Qg Aneersdear FOUIEG, SLar sTULDIESD 2 oTer YSevienL W
WSS 3T oy ais TPpmSEFL el QST iyl wg). sbuaililar oemearss FL_er
STULDIZS@HLD 2 aTcapi BrenTwdlevid Bliewruilssiiu L aigmiseaflar g liue L uileib
QupLiugTe, a1y 7% QL luT ®$E 2 L uL_allese.

1. mrswonw @UALur®: lnpesersder ausb BBl BrC @ prevwusde s @R QuascsGart
p3FRSCaTT Q. YFT, BIewr QL LTl HE@G o L L alevae.

. eswumE @LIUur®: glyeerwrerg, vl guad iul Blneuerrisaflar wpsaSHsars
QasTent HeTaTgl. SYemal, HYUFTWLD SJeOd QUL epevld Blumwiomes ey syerail i
L@ Flarper. wHINPS®D TRILS Fhens BlVIBIGEGTS FTThg S@LOWLD.

5.16 Gamaill-19-@aT SHT&ESLD

Biranssdler spOurasw i qarg, BSFCFTss1556T, BSICUTDILILSET, (LhSBS6T LoPMILD
U BlF)F QFnggissar wpmid QurniiLser fuepplar e1hSsF CFwdp Csrassafley GBI S
B55 STSELD THALD Q)bSETE eTaiml THTUTTESSLILGEIDSG. Coaiib, erdligmevls CuT@aTTSTT
Bleovawawsalled apL@LD LTDDEISEGT BliTeuTsd QBT TEg Heo ST |EGHLD. 2 FeTTal HFSTSTT
Qsmpm Crruilar s1sss5Slar Qnid alowarars Qbs BlF owlsamasser omEsfssi L Gsdluile
L L applelphg Caumii ) QpsseLb.

517  priiy 2020-21 b yewiged Igk CUTEGHMUTSSIS FLPSBISEFSS UL LG SOTE@FLIL) 6THQLD GULPBIGLI
uL_aflevene.

5.18 CSR Qsriiurs, iy 2020-21 gldurewriged Ligi wpmid FmposaGareiuiled eiopgerer IRT
LredO_saifld SwTlEE o LIsTenIBISaT UTEIGMSDSTS eh. 27.39 el F1b O FewauflssLiLL BeTears).

(e WL Fmisafle)

QIO Q)(BLILY Qevemev
uBLGFlev OFewaiflss Caenrigw Owrsss CsTands 27.39
OonEsLb 27.39

BLLUIL yewiged CFvaflss Csreans

(Vs @uorerd wpmid umBISLUL L QOFTSSHISaT

g wpoib SapepaGaeiuiley sewpgerer IRT 27.39%
LTedOL_&esls FoTTISEBESHTET 2 LISTEHTBIGOT GUTEIS GULPBISLILIL L )
(i) Gwla (i) saily Qevenev
QL Qaveev

*CSR Qevallarmisepssrs OFwall Liul L Qsrensg @iy LTl dafls S arflsensd
wrppLiul L g yeirew wrid 31, 2021-8@ wLpeT 2 LISTERTBIGET UTERIGLILIL alebenev.
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ouleUTmRIS 6T 31.03.2021 | 01.04.2020 | 01.04.2019
Bloveuriiung | Bleveurtiig | fleveuriiuig

6T6MEUTLLl (LP6DT LIGUOTIBIS 6T

% CUTSGUTSSIE HLPFEIFEFESG CFTHES CalenTigw

LOTGRTQUTHOT FGYOFS HL_L_GSTLD 1,20,996.13 25,165.71 630.57

s CUITSGUTSSHISG HLPFBRISEEHS B(BLILIF

OFass Casewigu auflaend (LpeoTLIGHT BISGT 1,908.42 1,908.42 1,836.11

s CUITSGUTSSHIS BLPFEISEEESSG TFleT

LBIG epvSaTd [/ SLel 2 Faf 3,345.75] 34,364.71 3,609.40

A ppg Qupp L CLr BlysailsOsrens 61.00 61.00 61.00

Qe CUTSGUTSSHIS HLPFEISEEHS SBLULF CFiss

Gauewriguw geaamiered Gsfw BSTLILIGS LeTgenioliLy

S B 10.69 10.69 10.69

g CUTSGAUTSHS SLPFBIGEPES CFass CouesTigw

QurlLmi alugs o Meow Gsrgew SriwimusSer

Qummiciy - - -

Qe CUITSGUTSSHIS SLPFEISEEHS SBLULF CFiss

Gauewriguws Gomi” Lmir alugg o Meow Gsryed

Srinugdlesr Bl 3,000.00 - -

KFW g1 580 Sl Qeaiss Caewiigur KFW 54 27.40 - -

AL LB mBEE QOupp FLar (g QeoewTss) - 15,000.00 |  71,254.00

Qe CUTEGUTSSHIS SLpansersGs CsamaiL@wCurg SpLlls CFaiss CaemTBLD 6TGTLISTC)

QL& alloew @GP Ll Gererg). Blwrwomer wdliy yerail g p@& SHBSLILLalddea.

520 RBI &ppilses etewr DOR erewr BP.BC.47/21.04.048/2019-20 dt. 27.03.2020 wpmid DOR erewr
BP.BC. 71/21.047.048/2019-20 Dt. 23.05.2020 <y &lweupplerng 01.04.2020 wpsed 31.08.2020 euemg
5% CUTSGUTSSHIS FPIBISEHEG ST ST STLOSTE FBLULF CFISHMusDS sniod)
oGS L.

521 2019-20 plglunewiypasrer Fas0sTams LBG apwsarssler 0.0567% s QuEGBIS6T &1L
pTQmTfIbgeTers DML LUBIGSTITSTT® UBLThST QUTHEGL FmL LSS0 HuESTSSLI
Ul L gl oppid AS4 Qating Fays0\sTens (. 61.04 e gib) 2020-21 BlSlwmesig DETaT QTLI Bayl &
FeTSEley O FRISSLILIL () RSISSLILIL L G

522 Agien eumidllear aunflsrl Gsevsaflaiuyg QOurg oailiys QsTanssamar e ILIBSHMSDHTS
Foliys seflsens M/s. ol greg® & GandlSwieb apevd BLGsLi L g. M/s. ail.l. grer®
& CFnFICuwL ot deuiser alwd@ eSS L L aiis OST@EFTTS USLILIBGSSLILIL L oF.
476.93 Gsmgsar 31.03.2020 Flevaurliuig QLTS eI jGCETeESeTTS LDIISLILIRSSL LI L F1%
08.02.2021 yarmy Csflailsseri. Qbs FpLiys saflsams opflsams 29.07.2021 yern e GLpp
2300ug QuEGBISaT GLp FWLLFFING el eaudsliul Gearearg. 01.04.2021 s Qs
Spou®ssiorn TDFC-6@ &wp 2 ssmail Rerarg. fpLiys seflsasuilerug 31.03.2021 syerm
Ourg eaiiys0srens ap. 2022.65 Csmig.

5.23 Seeemnl Gurmiiiyser
2013-14 wdf @ yewigpsrer, yoewaw BapGauppid Curg, wHIF G yaeuer ep.
27,69,282/-g0 yswiodlssaievenew wopmib ep. 4,49,320/-ss1er Carhldensaow erqplililuererti. @Qbs
2 $5760y5& e1Bluns, Blmeuard CIT (Guawpepui®sar) war Gueweapui® CFuiss wpmid
Suawepui yed R UGSSS Iwiwd) Nalldsliul L g. wpnid 14A oeiwg) wpiieu
pGaieme CFuw i ® oFsrise o sasgall L g I NI L TerhESG cThFalsTeaT alovdd
SaflSSLUL L eu@pLoTaTD @evenev eTaimiLd, ¢h. 2769282/-6@ Blourgewid aUPBIGQISTS Hl4F 616w
ITAT/PAN.AACTO0747L/2020-21 dt. 19.03.2021 epovid ol ® y$lsmifles@ Fwiliisgerearti. Qser
g Liven ey eugpones euflggienm u/s. 254-Lng 2013-14 wdni' @ et @GssTeT ep. 5,92,189/-

\ 2% Spouls Gup 30.03.2021 yein e Uplilsserarg). )
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5.25

9.

24 31.03.2021 ey 7 e Qas@pEGL Guewns o Mavw Gsrgli_moe Bguparer @euliys0sTends

ep. 53.04 wl g Qsrevsow wWwsSL Lreri ool wHpmid UTHSTLL BSESG wrpnesn @
2 SFIUTHLONS ((LphenSW e (®B eh. 35.65 Qv Fib). @Blev FL 1L BL_aung sevssafler $Lp Blovemanile
2 atar GFrens ep. 5.60 el Fmiser L mIGL (LpheoSw ewi® ep. 5.60 e Fib).

31 & 2021-@Qar Lig Guewnt Gpbevdser UTHSTLL S L gdler Sp ygGSLLL 15 eailils
Osrens ep. 329.48 oL g (whemsw pewi® wri& 31, 2020 - ep. 345.24 ol &1b) LBgrer eu iy

ep. 0.04 el s (hensw yewr(® wmisF 31, 2020 - ep. 0.70 ewL &D) Y GLD.

yhmsL GAAP unmid Ind AS @G 2 afer Caumum@samerd Fiflumts g

1. suuBGasmerd Fflumidge

aleurmiseT wrrg 31, 2021 |ori& 31, 2020
s GAAP-aT Lig o aTer FLoLiBIGEeT 14,544.84 13,371.23
alwrung Gsidens smgenrions FHOFUISE® -- --
Lwegieter aille eldlg Wammemwil LweTUbhSSIDEUTS)

BBE Qensgissar (aumporearib/CFwaler BlEIib) 6.98 2.68
BE Qurmiiiyser (aupLomerib/ClFalleT Blsrib) (3.35) -
@TLLD OPDILD BeFL LD epevLd Blumuiorer ol

erail L@ BIFFCFTS815S560T/QUImTmIliLEeT - -
BEQumTmCifeT ymdsTID - -
whpena (1,278.14) -
GwBe 2 artar wrpprisailer erer caufl Té%LD - -
Ind AS-60T Lilg 2 66T &LOLIBIGS6T 13,270.33 13,373.91

2. wri& 31, 2020Q60 (YgeumLhs Ipemigmsrer Gurgs ellflamsr amorear sflss L s

eleurmiseT Qarmas
pensw GAAP-er Lig eomLiDh 1,220.74
FfQsisa whasw GAAP-@Qw Gsfalssi’ L auflsgl dpg

Blag ewruh yFsfss0/(GHonSs®D) :

BB Qenggisepsstar EIR wpeopuiler $ip Blsr eumeureow wrppiueogse 26.55
BB Qurmiiiysensster EIR wpeopuller £ Blsr eumeureow omppliueniodsed (29.90)
rULh ot @pliLy epevtd Blwmwioner wHifled erall LL@®LLD BlSF

QeEnggisar [/ Qurmiiser -
omees B Ssrii L OCI 4.30
pry—" (1,278.14)
Bwle 2 arer worppmiseiler Bgrer auflssTEsLD -
Ind AS @&y aufls@l Ukensw sy @muLb (56.45)
wpp efleuret aipLomeTLD (4.30)
Ind AS-a7 Lig Qordg ellfleumesr eumLomeorLd (60.75)

yhmsw GAAP wnmid Ind AS Qe Cu peellansssgdnser @G sser

Ind AS-@er $1p, BIEFOFTSSZIS6T/QUTILILSTS BESI GUBLD GuBLOTEILD, LisaTar el lg ailflsLd
(EIR) wpewmuilesr $1p ymibslssiiL®Sng. @sar S Lflauisseamar ClFewaysar, SL L 60T QUIBLOTGTLD
Sunarperey g liemLg sTeluGSuiley wrppluewssiul Geararar. @Gz Gurew EIR wpeapuiler
$ip uflauissamar CFwemeaus FHs e CsTeni® BIFFCFwayFar Hewt bl LiLIBSeDeT.
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(G%. i) Ind AS-@Qar $1p uibL1 YEISHETISSe0 2 aiter BIEFCFTSSIB6T/HL_cv1%6NT, BeOL_(Lpeomuiled &m’rm\
Fhg alldlsmsaflar ougliumL e sarepuy olFgnismart LweTu®SS) BlwurwoTeT
wFliysefled Qwss Gouet Bb. 9m@ oLy alFlsw peL(wpeopuled o afar FHas
flsrisepar @Rsg0 Cursaleweame. TDFC-g11 Qurniss eemgulley erpmidsOsmarer i
Blooowwrer eaililysepsstar oy alldlgw wppid STU-s@55E apBISLILGLD SL_6TSeT
peL_(pepuiley 2 arar Fheng alflFniser.ar RS ICLITaTDeT. 6Tt Far@pLiy alfssSler
9G3 alflssamsls LuaTL®SS mbsfssiul ®, tearern Lwusyerer o’ alfsnsemart
LwaTL®SS erallLiL@Epg. ysarug Ind AS-$@ wrpeugTe BlF Blowselle 61hs
urdlliyh Qeveev.

ii) Bneerssler BlEF CFnsayseflev, SLOUPBTH HTFTRISSSI b @bba Blneuard Gulwil L
aufler Qs Cunp LG apevser 2 gallulle 2% Faiems ey aldlssdle STU-s@p5G
UPEISLILIL L. SLaTSeT L mi@GLD. a1arGes, @QbS Sl LGS Blurwwrer wHifgnE
ufESELILIL_aflevensy.

i) WG LTEIG Yo%l QBT oDID LITEIES ool LGTTL T YSlweuppled Q) bha SLODBTH
TFTBISSSTD 2 FFTauTHLD yafldbsriu’ L Apliy eufler GFosepLar QLDD B (Lpenn
gpevger Cunsss sLafled Qwbs STU-5@55@ aupmsliul L. SLarser bneuersdear Blbs
Qersgisafley o_migLb. sTarGal, sL_aisaflear @bl LGS Burwunet iy serai HSSTHE
ssLILL aflevae. ablarafled @& aupeuTis FEBlWTeTS LoPDID BneUaTSSlaT wTLSeasL
LT SSH1S).

@. Ind AS-@ar S, flev FlFFCFnSgISeT OOID BFCLTI ST BluTwiorer wFifled serai L1
u@Sarper. 4Gz Fwowd ez GAAP-@er £1p, g CFWOLGSSLILIL L (LpeDel SHalenwLs
QuTmISs OFava)/Fae g Fhag il Gopans eraill Ll L g). Burwioret e
Sarafll il L plEF Qenggyser wppid Qumrpiiiyseflar afleursisear 6 QSTRSSLILIL HaTare.

1. BIFFC T HFaT (STVESL ol FaT, UTL & QOFTal LPS® SL &l LoHMILD LIl wimer it
(p&TLIGRTEIGGT) Blumwionet wdliy Bl 2 g Bloeule oerel Cii®Eng:.
2. EDIOk

OIS LPMILD FL&T USHIBISGeT Blwrwworet iy Blow 2 g Bloeuled oerail i
LGERTDGT. 2% LoPMILD L6 LSSIBIGEET (LpFiTey oI aiddlhss BineeTb alLLSng.
@& alge 1, 2019 wse (wrpmy Csd) miEsflssiiuc L g. whoswu GAAP QerLig
oerall_ L1 Ll L g wppib wrppsdler Curg vser i Lul L feeurs oSsmFW
TBS&F OFewaid Lodllieouls LWTLIHSSHEDSI.

3. Bl Qurpiisaer:
@aliys Osrensd Blumwioner wdiy Bleew 2 Ly Blooulsy eral Li@Eng:.

. wopesw GAAP wppid Ind As Slwamnisd Qe Gu o arer Couniun@saflar SToewTons euflF
&) QFiIsed RSFaissiiul L af) 15558 o atarL_SHug).

2. Ind AS-@ear $1p Lomi HTAIHEGT YBTOUSF 2 ERTGHLOWITET HSTWBISAT LOPMILD GUPLILISET LoDOILD F 1
Qersgissaflar LBsTaT aIpLoTeTLD, BISI eieTwmdsLuL L UeeT Qurpiiy Bsrer BlEr ey
Qeravalarrigafley Gardasli’ L CQsrasomws $alissl, whosw GAAP-@Qe SewsH L’ L erLiLb
pnitb Bayl & FaTsEDGL udloons wpp alfleurer aimorarsdley NRESAES LGS DS

sar.  auflEETeT RSHISED
2019-20 pldwrewrig psrer cuflafSlissner @si5$5 19 2 aror Counm® (e QFimi L GniEhu
REIGE LG SDEEDS).

e1.  Ind AS-3@ ompubCuing il L’ Qe
wopesw GAAP-@erg sawddl L’ erige 1, 2019 (orpmy Cs8)) wpsed ysaT QOFTS5), eV
wppib o LsFeTEIEfaT d®S5F CFaaid wliemus QOsTLg Bneerd Gsie) CFuiseTars).
Gupgapu wrppriseflear @ HOwrss $1és0 erlige 01, 2019 Qev 2 arer QEBLILISEHESSG THITS
FHQFwiIL®Epg. 2019-20 Bldlwurewiiypsrer wrpprisaflar allewearey ewrud wHMILD @LpLiL)
Fogssdler S alleurSssLiLGEDG).
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Cupamdlu wrpprsallar RLUGOCWISs 1650 ealiged 01, 2019 wrPppw Csglufled 2 arer
RHGEQS@HES Tns FHQFiwiiu Gererg). 2019-20 Blwnewiypsrer wrpprisaflar alaare;
ruLb pmid @upliy FhlssL L flesr Ep allour sSLLGS D).

Qus@piser GualnaTasad ysaT FriLeiLb,
Ggy. & 6unT6UDT 6UT ail. GleurEisLymeeur 6T6I0, IJIBISSHITS 60T
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